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Date: April 27, 2023

To

National Stock Exchange of India Limited
Exchange Plaza, Plot no. C/1, G Block,
Bandra Kurla Complex,

Bandra (E), Mumbai 400 051, India

Dear Sir/Madam,

Sub: Intimation under SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015- Outcome of Board Meeting — April 27, 2023

Pursuant to Regulation 51 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, it is to inform that the Board of Directors of the Company at its
meeting held on April 27, 2023 (concluded at 07.00 P.M.) have approved inter-alia,
the following:

i. Audited Financial Results (Standalone), along with Auditors Report for the
* quarter and year ended March 31, 2023 which are enclosed herewith.

Further, please find enclosed the following:

i. Declaration by the CFO pursuant to Regulation 52(3)(a) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

This is for your information and record.

Thanking you

For (G’M'RPochanpalli Expressways Limited
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Paramjeét Singh
Company Secretary

CC : Mr. Sameer Kabra
The Debenture Trustee - Axis Trustee Services Limited
The Ruby, 2nd Floor, SW, 29, Senapati Bapat Marg,
Dadar West, Mumbai- 400 028

Registered Office:
25/1, Skip House,
Museum Road,
Bangalore-560025,
Karnataka
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CHATURVEDI  SHAH..»

Chartered Accountants

Independent Auditor’s Report on Audited Standalone Quarterly Financial Results and
year end results of the Company, pursuant to Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF GMR POCHANPALLI EXPRESSWAYS LIMITED
Opinion

We have audited the Standalone Quarterly Finantial Results of GMR Pochanpalli Expressways Limited
. {"the Company”) included in the accompanying “Statement of Audited Standalone Financial Results for the
quarter and year ended March 31, 2023" (refer "Other Matters’ sectian below), (“the Statement”}, being
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended {"the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement together with the notes thereon:

i. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

ii.  give atrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India
of the net profit and other comprehensive income and other financial information for the quarter
and year ended March 31,2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in Auditor’s Responsibilities for audit of the Annual Standalone Financial Results section below.
We are independent of the Company in accordance with the Codé of Ethics issued by the Institute of
Chartered Accountants of India (“the 1CAL") together with the ethical requirements that are relevant to our
audit of the Standalone Financial Results for the year ended March 31, 2023 under the provisions of the Act
and the Rules thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.
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Emphasis of Matter

We draw attention to Note no. 4 to the statement, with regard to non-giving effect to the order of the
Honourable High Court of Delhi dated April 06, 2022 by uphelding Company's contentions, with regard to
applicability of overlay work only on the increase in roughness index of roads, pending finality. We are
informed that the National Highways Authority of India (NHAI) has already challenged the order in the
appellate Court, in view of the matter being sub-judice and pending finality and clarity, the Company has not
given financial effect to the impact of the order.

Our opinion is not modified in respect of above matter.
Management’s Responsibility for the Audit of the Statement

This Statement, which includes the Financial Results is the responsibility of the Company's Board of
Directors and has been approved by them for the issuance. The Statement has been compiled from the
related audited standalone financial statement for the year ended March 31, 2023. This responsibility
includes the preparation and presentation of the Statement that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards ("Ind AS") prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in [ndia and in compliance with Regulation 52 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accardance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Resuits that give a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Dircctors either intends to liquidate the Company or to
ceasc operations, or has no realistic alternative butto do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Contd..3
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Charered Accountants

Auditor’s Responsibility for the Statement

Our objectives are to obtain reasenable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an anditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee thatan audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professicnal
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of net detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invelve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Conipany has adequate internal financial controls system in place
and the operating effectiveness of such controls.

« Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern hasis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exlists related Lo events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the plarned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reascnably be thought to bear on our independence, and where applicable, related
safepuards.
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Other Matters

The Statement include the results for the quarter ended March 31, 2023 and those of corresponding guarter
ended March 31, 2022 being the balancing figure between the audited figures in respect of the full financial

year and the published unaudited year to date figures up to the second quarter of the relevant financial year
which were subject to limited review by us,

Our opinion is not modified in respect of above matters,

for CHATURVEDI & SHAH LLP
Chartered Accountants
Firm Registration Number: 101720W / W100355

< )fxaﬂﬁeﬂw

e = i
Lalit R Mhalsekar A7
Partner (g MU‘\?‘BN
Membership Number: 103418 * ;
UDIN; 23103418BGXVHU4803 \CT

Place: Mumbai
Date: April 27,2023
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GMR POCHANPALLI ) RESSWAYS LIMITED
27

QN - Y452 {
[Format prescribed in Regulation 52 of the SEBI (Listing Mnﬂons And Dsclosure Requirements) Regulations, 2015
as amegded]
: Rupees {u Lakhs
Statement of financial results for the guarter and year ended March 31, 2023
sL Particnlars ended Year ended ]
No, 33-Mar-28 | 31-Dec-322 | 31-Mar-22 | 31-Mar-23-| 31-Mar-22 |
usts L edited |Refernoted| Audited Audited

- - }Rofer oote 1 .__._.__.._....___3!_._]
Income from operaticns 2,24648 110272 124790 $,77238 6305.89 ,
Other Income 5,560.64 923.81 1,281.66 B521.0% |  4069.95 |

Total Income 780712 | 2026531 252955 ) 1429847 | 1037584

2 |Exponses . : N

{a) Operating expenses 3,05L60 |© 13747 20252 1,664.25 1,947.01

(b) Braployee benefits expense 14434 | 135.00 1683.78 §57.93 687.82

(<) Einance costs 106264 | 1,298.75 99618 |- 423231 | 415350

(4) Depireciation and amortisation expenses M1 3422 27 13643 12832

(¢) Other expenses 1,737.56 26445 993.08 237973 1487.18

Total expenses. 403025 | 1ms963 | 240826 297085 | 540383

3 |Profit/{loss) before tax expense and before exceptional item 3,776.87 156,90 12130 8,327.82 1.972.01
4 |Ewxeptional items . . . - . -

Profit/(loss) before X expense and after sxceptional item (3 |  3,776.87 |1 15690 12130 632782 | 197201
*4)
& |Tax

() Current tax 65558 28.89 2245 93270 34381

(b) Deferred tax - - -

7 |NetProfit/ ( Loss) for the period /year after tax (5 £ 6) 311689 128.01 98.85 4,395.12 1,628.20 |

8 | Other Comprebiensive Income ]
(A) (1} Trems that will not be redassified vo prafit or loss a27 B.4S 7.19 1021 (4.23)
{11} Incomne tax relating to items that will not be reclasstfied to - - - - -
profit or loas

(B) [7) Irems that will be réclasstfled to profit or loss - - . - -
{11} income Tax refaving vo (rems that will be reciassified to - - - - -

profit or loss . i
Total other camprehensive income, et of tax 8{A)+(B} for the 0.27 845 719 10.21 {423)
period/year
9 [Total Comprehensive Income for the perfod (Comprising 3,117.16 13646 106.04 440833 | 1,623.97

Pralit/ [Loss) fer the perlod/year (after tax) and Other
Comprehetisive Income (after tax) {7 £ 8)

10 |Pald-op equity share capital (Face Value of Rx, 1D each ) 13,800.00| 13,800.00| 1380000 1380000 13.800.00
11 |Other Equity {excluding revaluation reserve) {as per latest audited 16,053.08 | 11,647.75
financlals)

12 |Earnings Per Share (EPS) (of Re10 each)
{not annuatised for quarters /haifyears)

7} Basic 2.26 209 0.07 3.18 118
) Deluted 226 .09 0.67 318 1.8

Refer note nox. 1 to 12 forming part of Anancial results in tarms of S5B! Regulation 52.




GMR POCHANPALLI EXPRESSWAYS LIMITED
CIN - U45200KAZ$05PLL049327
[Regutation 52(2)(f) of the Listing Regulations]

Statement of assets and liabilities as on March 31, 2023

Rupess In Lakhs

Particulars . As 2t 3 1-Mar-23 As 3t 31-Mar-22
i Audited . Audtted
1 ;
) Nom-current assets
Property, plant and equipment 8587 67.48
Dther intangible axsets 1438 1237
Right of use Assets - 11667
Financial Assets
louns 2,510.00 251000
Other financial assets 914871 855.05
Other non-turrent assets 5,381.26 33234
Income tax xsssts {ner) 139.10 139.10
17,259.31 1502351
&) Current adsets
inventories 1513 397t
Financlal Assets
Cash axd cash equivalents 556732 4,122.47
Bank balagees ather than above 243397 194150
Loans 2440401 24,595.47
Other financial assets 1431687 14,439.78
Other current assetn __553945 TET947
52376,75 53.01840
TOTAL ASSETS (a-+h) §9.536.07 68.042.31
2 EQUITY AND LIABILITIES
u) Bty
Equity share capital 13,800.00 1380000
Other equity _16,053.08 11,642.75
Total equity 29,853.08 25.447.75
b) Non-current liabilities
Financia Uisbiiittes
Borrowings 17,899.03 22.185.73
Provisions 577798 347435
Other pan-current liabilities 46318 29554
. 24,160,149 25926.02
) Curvent Hsbilities :
Rnancial Liabilities
Borvowings 455640 4,325.79
Trade payablas .
] Total outstanding dues 6f miero ehterprises and small enterprises 144,08 15663
b) Totl autstunding dues of creditors other than (a) abeve 200617 L845.65
Lease Liability 27823 43273
Other finsnclal liabilities 83632 1.023.61
Oter corvent Liabilides 137530 £00.64
Provisions 1 510121 754231
Carrent tax Habilities (net) 1,227,09 73738
[ ssS2z@0| 1666854 |
TOTAL EQUITY AND LJABILITIES (a+bec) i §9536.07 68,042.31

Refer note ns. 1 to 12 ferming part of financial results in Eerms of SEBI Regulatipn 52




GMR POCHANPALLI EXPRESSWAYS LIMITED
CI8 - UASROBKAR005PLCDA9327

Satement 0f cash flows for the year ended March 31, 2023

Rupees in Lakhs
Particulars March 31, 2023 March 31, 2022
Audited Audited
A CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax 5327.92 1,972.01
Adjustments For =
Depreciation and amortisation 13643 128.32
Interest and fAnance charges 4,232.31 4,153.5¢
Major malntenance expenses 187242 1,562.85 |
Profit on sale of property plant and equipment {3.78) -
Profit on sale of Investment - [0.14}|
Advances written off 3277 -
Fixed assets written off - -
R of defined benefit plans 1021 {4.23):
Interest income on bank deposit and others {3.606.58} (3,250.15)
Reversal of modification loas an Loan to relatad parties - {3656.95]
Mogification loss/(gain) on service concession asset (3.432.90) -
Modification gain on right of use assets - {45.04}
" Fair value loss on flnancial Instruraents at falr value through profic or loss / arwount charged off 1456.00 017.01
Excess provision written back 1347154 -
4,553.16 496718
Adjastmients for Mavement in Workdng Capital:
Decrease [ (Increase) In financlal assets (22786) 159.62
Decrease / {Increase) In other current/non-curvent assets (388.27) £3.40
Decrease / (Increase) ta inventories 2458 (17.61)
increase / {decrease) in bade payables 17536 (445.32)
Increase / {decrease) in other current/non-current liabilities 1.026.91 272,73
Increase f (decrease} in Provision 11.060.77| 1125893
Cask Prom/(uved In) Operating activities 409711 3,190.41
Tax {paid)frefund (442,99] {18259
Nat Cask From/{used in) Operating activities 3,65432 3,037,482
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase ol property, plant and equlpment {20,76) (49.01)
Sale of proparty, plantand equipment 3.78 -
Decroase/(increase) in current Investiments in mutual funds . 34.11
Interest Incame on bank deposit and others 64409 830.38
Decrease/(increase) in Loan to Related Parties 19146 {542,93)
Decreasef{increase) in Other Bank Balance {49247) {1,208.52}
Annuity received {net of payment) under service concession agreement 4193.38 412544
Cash From/{used In) Investing Activities 4.519.48 318247
C CASHFLOW FROM FINANCING ACTIVITIES:
Repayment of debentures (4,338.00) 14,784.00)
Fayment of Lease Liability (169,90} (220.82)
Inkerest and fAnance charges pald (222085} [2,638,93)
Cash From/{used [n) Financing Activides {6,728.75) {7.643.55)
D Netlocrense / dacrease In Cash and Cash Eguiveients [A+Bel] 144485 {1.423.28)
Cash and Casgh Equivalents as at beginning of the year 412247 5545.73 |
Cash and Cash Equivalents as atend of the year 556732 [ 4122.47

Notes:

1 The above statemrent of cash flows has been prepared under the ‘indirect Method' as set out in the lad AS-7 on Statement of Cash Flows as

referved to in Section 133 ofthe C les Act, 2013
2 The previous period/year figures have been regrouped and rearranged wherever eecessary.




GMR POCHANPALLI EXPRESSWAYS LIMITED
CIN - U45300KAZO0SPLOB4922T

1 The figures of the guarter ended March 31, 2023 ard March 31, mlmthehh%i‘dWMrs betwoem the suditad Agures in respect of tire full financial year and
the unaudited yaar to date Agares upto the thind quarter of the relvvant finandisl ears.

2 The Biancial results for the period ended March 31, 2023 has besn mw-dmdappmmt by the Awdiz Commitves and approved by the Soard of Directors at
thalr mesting conducted on April 27, 2023,

3 The sbove financial resalts have been pnp:nd as per format preacribed e Iquhﬂoa 52 of ths SEBI {Listing Cbligations and Disclosure Requirements)
Reguistions, 2015 5 Yed

4 The Company had received » pensity sotice from Hatioasl tighways Aatharity dhdh {BHAI} lnvying & pemaity of Re1.031.00 Lakhs for delay n compiotion of
First Pertocdic Malntenance of the Project which was subsequently enbanced hycm: to Re2,344.00 Lakhe, NHAT had mbssquantly dedusted Rs1,078.62 Lakhs a5
pensity and damages while refeasing 16th Annuity in March 2018 and from Zlndﬁmmky an amount of Rs, 143048 Lakhs with further deduction of an amount of

R:.197.90 Lakhs from 25th Annaity towards non-fulfliment of ORM Obligstions and nen-curisg of deficiencles In the time specifisd in Secvice Concesslon
Apmﬂ(ﬂ]whﬂhmmﬂrmdmmnbhhheﬁ.hnofhnw

The Company had ked Arb mmlﬂhWﬂ“dmnullmﬂwﬁmwtprkﬂcmhﬂm[owrllyworkju!
the road pm]::t once In every ll'nynxs in the Coacession Agreewient. On Janoely 14, 2020, the Hoable Tribunal had pronounced the award whersin i had nat
agreed with the contewtion of the Company St everlay I to he caried out af and when the roughness index exceeds 2000 mm/lon sud had held that the
Company has to carry out overlay brespective of the condition of the road. In view of the finding, the Tribunal had directed the Company to commence pecond
MymrkmQﬁtﬂﬁouawnﬂl.nmndwmpimbymmwn.mznmdtlwmﬂoh&eﬁwdmbywovkbyAmlul.znzimNHAlhd
challenged the award bafore the Hon'Sla High Court of Dethi with tegard to éxteding the timeline to Tote the second overlay work and third
overiay work stating that euch ssian i not in d: mcm-wt

‘The Arbitral Tribunal had further dicected NBAL to refund the ammoflht,ﬁbﬂ.ﬁl Laldis which was wrongly deducted from the aznulty along with interest
©12% p.a. fram the date of deductien. The Arbitral Tribune! had 2lgo divectad NHAT to pay RE30.80 Lakhs towards costs of Mrigation and the entirs amount of fee

paid to the Arbitratars by the Company on behalf of MHAL NHAI deduﬂonmd Q\!mﬂ with regard te directionz for refund o ammount before the Hon'ble High
Courtof Dolhi.

Aggrteved by the nndwofmmmm the limiced issue of requirement of oweriny upan every 3 years, the Company had flled an application under Section 14
of the Arbitration and Conelliation Act, 1996 before Hon'ble High Court of Daint by challenging the award to the axtent of Wrong intispretation of clause t&xof
Mh'l"bumwwmmmmmm:dmdwmbyﬂnmnpuwwihuwm was mot r
pending dieposal of appeal,

The Honourable Delhi igh Court vide its order dated Aprit 06, 2022 had upbdq tbccnmpany‘s contentions and held that the overlay is to be aurried aut a3 and
when the reughness ndex exceads 2000 mm/km ind rejocted the avbitvation order which had held that the Company has to earry eut overlay irrespective of the
nndkhnofﬂwmdmryﬁvcyun.)thufuduruphdd&e(:man{uhinhmynld&-Mimmdn&eﬁrﬂm-hnmlmmemddlmmdlhot
Mqumuﬁuﬂnno!m&hnuhdomby&earhmrm&dhykmﬁaﬂhnf“‘ $ on other fi o the Company was further upheld
by the Righ Court.

@

NHAI hac iled an appac! undar section 37(1){c] of the Arbitration snd Conefliatipn Act, 1996 againct the oTdst of Singis [udge of Hon'ble Dethi High Court hefare
ﬂnDWonbﬂdde’HaMMlﬁﬂ\umlldmnhudmdnlulyﬂ,iﬂ!m i status quo of arbt g Lo, as stay on fudgement
nndm mla not yst attained fality. The lmplicatien of the favourable arfer to the Company would have sfacted the urrylaguiunfiowm Cencession

duction of the outf aummymmumummhdhsmﬂndm&nﬂnmmCumpayonrmralol’mm
-provisions, lu view of NHAI'S patition bafore the divislon banch of Hon'ble Dethi High Court sgalnse the order of single judge of Hon'ble Deltil High Court, the
matter belag sub-jadica wad pavding finality and clarky, the Compaoy has noglmcud the fmpact of the order 1a the Nnancial asset pertalning to the service
concession agreement and has carried tha provision for overiay cest in the books considering that thers wauld be outBows with regard to the second ard third
major maintenance {overiay work) for arriving st the Arancial income and madiBcation goins and has Rot Fevercad the provisions dene for evorlay works. The

mpaccaﬂ:emmnuhandmersﬂn!prwhlonhrovnhymulrm.-mldumdrmon n:uwuml:pmunnh(m the division bench of
Hon'bie Dethi High Gourt, ,

5 The Indian Puriidment bas approved the Code on Social Security, 2020 (Code’) which may impatt the cantribution by the Company towards Provident Fund snd
Gratuity. The effective date from which the Cade and its provisions weald bupﬂahl: i yet to be notifled and the rules which would provide the details based on
which flmanclal impact can be detersined are yet 1o be frmed. The Company will etz s evalustion und will give appropriate Impact, If any, In the financtat

s

muroum;mmumnmm“nmmmm nx«m:gm-ndhdmm

é 'The Company traarily |n the business of C tion, Operati ,‘ Malutenance of Highways and accotdingly, there are no separate reportable
m-uaper !udAsmmkdlug with Operating Segment. ’

7 The( ted Db Redemption Reserve (DRR) upto March 3 ;2023 Re9,258,44 Lakhs which is more than 25% ofoumndiumn-mmmble
ﬁbmmoutnlﬁnpnﬁuof&unmpnymﬂabhprayuutnfﬂvﬁnd r the parpese of redemprion of deb n with the provi of
the Companies Act, 2013 and Conepantes (Spectfication of definitions detafls) Rults, 2014, asamendad,

a mwnnxcnmmumem-mm.mamem&m)ummwummmm w2022,

9 Asset cover avallable, In case of a0 ie dobt securities; The Hated, red bl wttble debe: are d by way of first charge on all the
assets of the Company both ble and le properties, both present an{) fature (hdudln;nnmum\ty recetvable) hut excluding project assets funfess
pernired by National Highways Authority of India (NHAI) under the Concessian WIQ




GMR POCHANPALLI EXPRESSWAYS LIMITED
GIN - UaS200XAZDE SPLC049327

10 Additioaal Informatisn provided pursuant tb Regulation 52(4) of Secwiities and Exchange Board of [ndis [Uisting Obligations sud Disclosure
requisements] Regulations 2015, amended. :

, Rupegs in Lakhs
Sk . Particulmy : Quarter ended Yeoar onded
Na, : 31-Mar23 | SI-Decd? | 8i-Marid | 31-Meni3 | 31-Meriz |
Rotarpotel | Unsadited | Referretsl |  Awdited Aodired
i |Debt Equity Ratio {io times) ! o7 086 110 o7e 110
Dbt 7 Equity Ruiio ¢ [[Ueb meons seckTer dabt + Werast cecripd o sscured debe +
tiokidty partior of preference shorys o Teass Hobility) / (Equtty Share Captinl plus sther
nuafu MM ridasption reserve ond squly component of preferenes -
2 ms:muw Ratio fin tmes) * . 171 0.4) .40 118 6L
{Dab2 Service Conarrege Ratis (DSCR) ¢ {(Earnings befors Tax + Depreciation s Inberest o
sEceredt duiss + lntarest on lease dohliy} / (Inierest on secuced deis + knteres, o lease
m + #guatad redersption Genount of NCDs ond payreent of Lease HebRiy during ur
8 lmres:Suvh! Coverage Ratio (In times) * 950 1AL 1.28 382 18¢
fincernst Service Covarege Rotio (ISCRY ; (5 afore Tax + + intarart |
o sscured dubd Mmmmw/(m-.mm + intererton .
hease Srbility)} ' |
4 |Unltsted O g Red ble Pref e Shares 310531 3.028.46 2.805.51 310521 280551
[44,50,000 8% Redeamable, Non-cumulative and Noh-Convertible praference
shares of Ra.100 ewch)
{Uniiated DuCoinnding Radeemable Frefersnce Shares are disclesad eny t mmnf
Halviity pordioa of o P hares ot per Ind AS F 2]
§ | Capial Redersption Resarve . . - - - S -
£ |Deb damp 9.259.44 9.259.44 $.25944 9.269.44 9.259.44
7 |Net-worth 2059344 1747648 1516834 20.593.64 14,1883
|[Net worth represents Equty Shore Copitel plas atiier og Redymp
8 | Net profie/ass) after tux 3,116 1288t 9888 439512 Ls28.20
9 | Barnings Pec Share (EPS) {of Rs10 each) .
{not anaualised for quartora/half years) 1
0 Basie . 226 (T3] (X3 3ag L18
H) Dtluted 226 089 007 318 118
10 |Carrent rutio (1o times) 237 239 219 337 e
fCwrrent amets/Current abitities
11 {Lang berm debt to working capital (in times) 54 058 .65 vS5e 0.65
[{Lung berm dabt inciuding cxrrant matsrities of locn terws dvbe » labillty portion of
o shares) / (¢ e-cteryent Nkt ety of koot term
12 |Bsd debu o Acconnt recejvable ratio (%) lnotmullbed] - . - = -
dobis / avarage of sarvice sty . .
13 |Cyrrent HakBity ratio (In timas} : 039 n4o 0.39 6as o.39
\fCwrrwmt ligblity / Vot fiabiities] :
24 (Total debts to total zesets (o tioes) B34 035 L2 034 C.41

{{Long srm debt Inchiding curnent matorities of ioan Grm debd ond {nterest acerwnd .
|Cneraan « Sability portion of prefirance shares + current and non curvent portion of lesse
I/ Fotal assets)

Wity )/ Fotu?

15 [Debeors tumaver {in tmes) fnot annualised) [: 58] 8,10 a.08 [T D42
[Revenoe from operstions / average of. lon assets las] .

36 |Inventory turnaver (in times) not anaualised) 15285 6316 3269 21079 20404
[Ravenue from [ wversge ) .

17 |Operating margla {%) 32.10% 4823% -13.16% 17.98% 3260%

Eafors tax + Financs Coats - Other income) / Revenues from operetions]
Net profit margs (%) : 3292% 632% ERIL Y 30.74% 15.69%

Paid up Debt Capitsl/ Dutstanding d Debt (including | ved 008654| 1973568 2469962 2000634  2469%.02

Pakd-up delt caplta] repe g verttbie o o (sscured ebg) H
incinding aocrucd inkersst therean] |

* - for the purpese of debt wge nad [ service mlmmuummmqpmm. shares snd notional unwinding
fnterest on Habifity partion of preference shares are tot considered,

11 Disck pred under Rogulation 52(7) and Regulation 52{7A} of the SEB! (Listing ObHgations and Disclosure Requireents) Regalations, 2015, amended for
the poriod snded March 31, 2023 '

@) The procesds as received on Issue of Nor~Convestible Debentures in March 2039 bave been fully weBlzed for the purpose for which these procedds wera raised.

) There was no deviation In the use of proceeds of Noo- Convertibie Dsbentures.as compared to the objests of the Esue,
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To 27t April, 2023
The National Stock Exchange of India Limited

Exchange Plaza, C-1, Block G, Bandra Kurla Complex,

Bandra (E), Mumbai 400 051

Kind attention: Mr. Kautuk Upadhyay, Manager

Reference: Rated Non-Convertible Debentures (NCD’s) of Face Value of Rs. 10,00,000/-
each. .

Description: GMR Pochanpalli Express 9.38% 2026 (GPEL26)

Subject: Declaration pursuant to Regulation 52(3)(a) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015.

Dear Sir,

Pursuant to Regulation 52(3)(a) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, |, Amit Kumar, Chief Financial Officer of the Company, do hereby declare that,
the Statutory Auditors, Chaturvedi & Shah LLP, Chartered Accountants, have issued an Audit
Report with unmodified opinion on the Audited Annual Financial Results of the Company for the
financial year ended March 31, 2023.

You are requested to take the same on records.
Yours faithfully

For GMR Pochanpalli Expressways Limited

W R s *ﬁ%

g,
Amit Kumar (5 ‘g\
Chief Financial Officer \ 2\ By
\Z_ )/
N J:s\ = Q’b
| Hiohwvays | Uta | Four Registered Office:

25/1, Skip House,
Museum Road,
Bangalore-560025,
Karnataka



