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National Stock Exchange of India Limited
Exchange Plaza, Plot no. C/1, G Block,
Bandra Kurla Complex,

Bandra (E), Mumbai 400 051, India

Sub: Intimation under SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015- Outcome of Board Meeting — April 29, 2024

Dear Sir/Madam,

Pursuant to Regulation 51 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, it is to inform that the Board of Directors of the Company at its
meeting held on April 29, 2024 (concluded at 09.20 P.M.) have approved inter-alia,
the following:

i. Audited Financial Results (Standalone), along with Auditors Report for the
quarter and year ended March 31, 2024 which are enclosed herewith.

Further, please find enclosed the following:

i. Declaration by the CFO pursuant to Regulation 52(3)(a) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

This is for your information and record.

Thanking you,

Company Secretary

CC : Mr. Nitul Gala
The Debenture Trustee - Axis Trustee Services Limited
The Ruby, 2nd Floor, SW, 29, Senapati Bapat Marg,
Dadar West, Mumbai- 400 028
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Independent Auditor’s Report on Audited Standalone Quarterly Financial Results and
year end results of the Company, pursuant to Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF GMR POCHANPALLI EXPRESSWAYS LIMITED
Opinion

We have audited the Standalone Quarterly Financial Results of GMR Pochanpalli Expressways Limited
(“the Company”) included in the accompanying “Statement of Audited Standalone Financial Results for the
qQuarter and year ended March 31, 2024 (refer ‘Other Matters’ section below), (“the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”)

In our opimon and to the best of our information and according o the cxplanations given to us the
Statement together with the notes thereon:

1. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

u.  pive a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in Indig
of the net loss and other comprehensive income and other financial information for the guarter and

! yuar ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specilied under Section
143(10) of the Companies Act, 2013 (“the Acl”). Our responsibilities under those Standards are further
described in Auditor's Responsibilities for audit of the Annual Standalone Financial Results section below
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI") together with the cthical requirements that are relevant w our
audit of the Standalone Financial Results for the year ended March 31, 2024 under the provisions of the Act
and the Rules thereunder, and we have fullilled our other ethical responsibilities in accordance with these
requirements and the [CAI's Code of Ethics, We believe that the audit evidence obtained by us s sutficien
and appropriate Lo provide a basis lor our audit opinion.
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Emphasis of Matter

We draw attention to Note no. 4 1o the statement, with regard to non-giving effect to the order of the
Honourable High Court of Delli dated April 06, 2022 by upholding Company's contentions, with regard to
apphicability of overlay work only on the icrease in roughness index of roads, pending finaiity We are
mformed that the National Highways Authority of India (NHAI) has already challenged the order in the
appellate Court, in view of the matter being sub-judice and pending finality and clarity, the Company has not
given financial eflect to the impact of the order.

Our opinion is not modified in respect of above matter.
Management's Responsibility for the Audit of the Statement

This Statement, which includes the Financial Results is the responsibility of the Company’s Board of
Directors and has been approved by them for the issuance The Statement has been compiled from the
related audited standalone financial statement for the year ended March 31, 2024. This responsibility
includes the preparation and presentation of the Statement that give a true and fair view ol the net loss and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards (“Ind AS”) prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregulanties,
selection and application of appropriate accounting policies; making judgments and esumates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant Lo the preparation and presentation of the Standalone Financial Results that give a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to hquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
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Auditor's Responsibility for the Statement

Our objectives are Lo obtain reasonable assurance about whether the Statement as a whale are free from
matenal misstatement, whether due to fraud or error, and o 1ssue an auditor’s report that includes our
opinion. Reasonable assurance 1s a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstalements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonahly
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with $As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of malerial misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to Lhose risks, and obtain audit evidence that s
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern hasis of accounting
and, based on the audit cvidence obtained, whether a material uncertainty exists related to events or
conditions thal may cast significant doubt on the Company's ability to continue as a going concern. [f we
conclude that a material uncertainty exists, we are required Lo draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, Lo modify our opinion Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company Lo cease to continue as a going concern.

« Evaluate the overall presentation, structure and contenl of the Statemenl, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any sigmficant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

saleguards.
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Other Matters

The Statement include the results for the quarter ended March 31, 2024 and those of corresponding quarter
ended March 31, 2023 being the balancing figure between the audited figures i respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the relevant financial year
which were subject to himited review by us.

Our opimion is not modihied in respect of above matters

for CHATURVEDI & SHAH LLP
Chartered Accountants
Firm Registration Number: 101720W / W100355

@l ‘E\OJ.CML@-

Lalit R Mhalsekar ' ;\r” ik
Partner "
Membership Number: 103418

UDIN: 24103418BKCRP07534

Place: Mumbai
Date: April 29, 2024
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GMR POCHANPALLI EXPRESSWAYS LIMITED
CIN - U45200KA2005PLC0O49327
[Format prescribed in Regulation 52 of the SEBI {(Listing Ob ns And Disclosure Requirements) Regulations, 2015
as amended]

Rupees in Lakhs

Statement of financial results for the ql_égt*ev_'g_ﬂ_\;ur ended March 31,2024

Sl Particulars | tuarter ended 1 Year ended i
No. : 31-Mar-24 | 31-Dec-23 | 31-Mar-23 | 31Mar-24 | 31-Mar-23 |
Refernote 1 | Unaudited | Refernote1 = Audited | Audited
1 Ingome ! 1 i
(a) Income from cperations 316470 1,842.02 224618 7.774.61 $.777.38 {
(b} Other income 91873 98591 556064 | 379924 | 852100 |
Total income .. 408343 | 282793 78072 | 1157385 | 1429847 |
2 |Expenses {
(a) Operating expenses 147084 693.35 105160 254115 | 166425 l
(b) Employee benefits expense 23381 24281 144.34 | 87192 | §57.93 |
(c) Other expenses 78528 32385 1.737.56 | 188231 ¢ 2,379.73
Total expenses 245993 | 126001 | 293350 529538 | 460191
3 |Earnings /(loss) before finance cost, tax, depreciation and 162350 | 1,567.92 | 487362 627847 969656
amartisation expenses (EBITDA) and exceptional items {1-2) i ﬁ | !
4 |Finance costs 2,521.84 1,49409 1,062.64 | 5,806.98 { 423231
5 |Depreciationand amortisation expenses 3089 3511 3411 ¢ 99.62 13643 |
6 Profit/(loss) from before exceptional items and tax expenses (3 z (929.23) 3872 377687 | 371.87 5327.82
4%5) i s
7 |Exceptional items | | !
8 | Profit/(loss) before tax expense and after exceptional item (6 + 7) (929.23) 3872 377637 37187 | 5327.82 |
S |Taxexpenses { ! ‘
|(a] Current tax 181.40 3705 659.98 4144 | 932.70
(b) Deferred tax - o REwfy t
10 [Net Profit/ ( Loss) for the period/year after tax (829) {1,110.63) 167 | 311689 ‘ (69.57). 4,395.12
11 Other Comprehensive Income :
(A) (i) Items that will not be reclassified to profit or loss (6,90) 162 | 027 8.22 1021 |
(i1) Income tax relating to items that will not be reclassified to - - - - -
profit or loss {
(B (i] Items that will be reclassified to profit or loss
(i) Income rax relating to items that will be reclassified to profit or
loss
Total other comprehensive income, net of tax 11(A)+11(B) for the (6.90) 162 | 0.27 ! 822 1021 |
period/year |
12 |Total Comprehensive Income for the period (Comprising Profit/ (1,117.53) 3.29 3,117.16 (61.35) 4,405.33
(Lass) for the period /year (after tax) and Other Comprehensive
Income (after tax) (10 £ 11)
13 jPaid-up equity share capital (Face Value of Rs. 10 each ) 13800.00 13,800.30 | 1380000 13800.00 5 13,800.00
| 14 Other Equity (excluding revaluation reserve) (as per latest audited { ! 1583173 : 16,033.08 |
i financiais) i
15 |Earnings Per Share (EPS) (of Rs.10 each) , |
{nut annuaiised for quarters/half years) !
1) Basic 226 (0.05) 3.18
1) Diluted 2,26 | (0.05} 3.18

Refer nate nos. 1 to 14 tarming part of financial results in terms of SEBI Regulati




GMR POCHANPALLI EXPRESSWAYS LIMITED
CIN - U45200KAZ00SPLCO49327
[Regulation 52(2)(f) of the Listing Regulations}]
Statement of assets and liabilities as on March 31, 2024
i Rupees in Lakhs
Particulars Asat31-Mar-24 Asat 3 1-Mar-23
Audited i Audited
1 ASSETS
a) Nun-current assets |
Property, plant and equipment ! 72.55 | 6387 |
Other intangible assets | 1072 | 14.38 ’
Right of use Assets | 24194 | -
Financial Assets i {
Loans i ! 2,510,00
Other financial assets 211753 | 914871
Other non-current assets i 7,79032 | 5,381.26 |
Income tax assets (net) ¢ 13910
i 10,233.06 17,259.32
b) Current assets
Inventories 2119 1513
Financial Assers
Cash and cash eguivaients 5749.50 556732 |
dank balances other than above 300.00 2.43397 |
Leans 26914.01 2450401 |
Other financial assets 17,702.00 1431687 |
Other current assets 353133 553945 |
{ 54,218.03 52276.75 |
il' TOTAL ASSETS (a+b) 6445109 69,536.07
2 EQUITY AND LIABILITIES
a) Equity
Equity share capital 13.800.0C . 13,800.00
Other equity 15.991.73 16,053 08
[ Total equity 29,791.73 29,853.08 l
b) Non-current labilities
Financial Liabilitles
Borrgwings 13,24239 17.899.03
Lease Liability 17159 =8
| Provisions 808923 | 5,726.49
| Otiter non-current liabilities 70821 | 48318 |
f S Y 2410870 |
| ¢) Current liabilities !
| Financial Liabilities ] {
| Borrowings 498931 | 455640
; Trade payables i 1 i
{ a) Total outstanding dues of micro enterprises and small enterprises ; 3502 . 144.08 |
[ b) Total outstanding dues of creditors other than {a) above i 105130 | 2,006.17 |
| Lease Liability ! 8964 | 27523 |
| Other financial liabilities 638 84 83632 |
Other current liabilities ! 115443 | 1,376.30
; Provisions i 327054 | 5,152.70 |
i Current tax liabilities (net} o 1,17986 !
i 1244794
| TOTAL EQUITY AND LIABILITIES (a+b+c) T ey 64,451.09
Refer note nos. 1to 14 forming part of financial resuits in terms of SEBI Regulation *
¥
\‘c




GMR POCHANPALLI EXP|
CIN « U45200RAZ00.

SSWAYS LIMITED
PLOMSI2T

Statement of cash flows for the year ended March 31, 2024

Rupees in Lakhs
[Particulars G | March 31,2024 | March 31,2023
i i :
‘ ’ W i oo Audited | Audited
| A CASH FLOW FROM OPERATING ACTIVITIES: \
E Profit before tax ! 371.87 5327.82
| |
f Adjustments For : |
Depreciation and amortisation i 99.62 | 136.43
Interest and finance charges ! 5.806.98 | 423231 |
Major maintenance expenses | 2,250.30 | 1.87242 |
i Profit an sale of property plant and equipment i (0.74)! (378)
| Advances written off | 7478 | 277
| Reameasurements of defined benefit plans ! 8.22 1021
Interest income on bank deposit and others | (3.766.32)/ (3.606.58)
Modification loss/(gain) on service concession asset i i | (3.432.90)
Fair value loss on financial instruments at fair value through profit or loss / amount charged off ! - l 1456.00
Excess provision written back fors 3270 1147154
4,841.44 | 4553.16
Adjustments for Movement in Working Capital: 3
Decrease / {increase) in financial assets { (63.19) {227.86)
Decrease / (increase) in other current/non-current assets { {142.99) (388.27)
Decrease / (increase) in Inventories (é 06‘,i 2458
Increase / (decrease) in trade payables . (1,295.89)3 175.36
Increase / (decrease) in other current/non-current liabilities {27.09)1 102091
Increase / (decrease) In Provision = i186355:f 1106077
Cash From/(used In) Operating activities 1,442.67 | 4,097.11
Tax (paid)/refund 134957, 144299
Net Cash From/(used In) Operating activities 1,093.10 3,654.12
B CASH FLOW FROM INVESTING ACTIVITIES: ! ! ’
Purchase of praperty, plant and equipment i 29.78)| [20.76) |
Sale of property. plant and equipment i 0.78 | 378 |
Interest Income on bank deposit and others 630.50 | £44.09
Deerease/(increase) in Loan to Related Parties B2 1 19146
Decrease/(Increase) in Other Bank Balance 213397 | (492.47)
Annuity received {net of payment) under service concession agreement o RSBOYY 419338 )
Cash From/(used In) Investing Activities 5,554.35 4,519.48 {
C CASH FLOW FROM FINANCING ACTIVITIES: | |
Repayment of debentures : (4,566.00) | (4,338.00)!
Payment of Lease Liability (78.43) (16990} |
| Interest and finance charges paid rmzo.sq* (2.22085)
| Cash From/(used In) Financing Activities T (eaesan) (6.72875)!
l D Netincrease / decrease in Cash and Cash Equivalents [A+B+C] { 182.18 | 1,444.85
i Cashand Cash Equivalents as at beginning of the period /year t "y 367321 412247
Cash and Cash Equivalents as at end of the yeriod, s ear [ 5,749.50 | 5,567.32 |

Notes

1 The above statement of cash flows has been prepared under the ‘indirect Méthod" as set out in the Ind AS-7 on S:atement of Cash Flows as referred

to in Section 133 of the Companies Act, 2013,

2 The previous period/year figures have been regrouped and rearranged wherever necessary,




GMR POCHANPALLI EX.

SSWAYS LIMITED

CIN - U 452001 PLEY 19327

1 The figures of the quarter erded March 31, 2024 and March 31,2023 are the hatincing fighres Setween the wdited fizures in vespent of the full finuncio: year and the uns

Y8ar to datz figures upto the third quorter of the relevan: financial vears.

2 The Ginancial results for the period ended March 31, 2024 has been raviewed and approv
conducted on April 28, 2024,

3 The above financial results have besn prepared ag per format prescribed in Reguiatior 5.
amended

# The Company had received 2 penalty notice from Natlonal Righways Autherity of India ()
Maintenance of the Project which was subsequently enhanced by CAG to Rs. 2,344.00
reieasing 18th Aanuity in March 2010 and from 22nd Annuity an amount of Rs, 1.430.
fowards non-fulfitment of O&M Otligations and nen-curing of deficlencies in the time
opinion of the management

The Company had inveked Arbitrauon proceedings against NHALin respect of the dispute o

wied

‘el by the Audit Comminee and approved hy the Board of Directors at their mesting

of the SEB (Listng Obligations and Disclosure Raquiremznis) Reguiahons, 2005 s

1} levying a penalty of Rs 1,031.00 Lakns for delay in completicn of First Peradic
NHAI had subsequently deducted Rs. 1.076.62 Lakhs as penalty and damages while
Lakhs with further deduction of an Amount of Rs.197.90 Lakhs from 25th Anauity
fied in Service Corcession Agreement (CA} which is considered recoverabie in the

applicability of carrying out periodic maintenance {overiay work) of the road project

onee i every five years in the Concession Agreement, On January 14, 2020, the Hon'ble Tribunal had prorounced the awnrd whersia i had rot agread with the contention of tha
Company that averlay is to be carrled oyt as and whan the roughness index exceeds 00 mm/km and nad hela that the Company has to zarry out overiay irrespective of the

condition of the road. In view of the Rnding, the Tribuna had directed the Company to com:
31 2020 and also compiete the third overiay work by Agril €1, 2025. The NHAI had chal
tmeline ta commence and complete the second overiay wark and third overlsy work stating

Ence second averlay work with effect from Aprit 01, 2020 an campiate by Deckmber
nged the award before the Honble High Court of Dalhi w t- regacd to axtending the
that such 5 notin edance with £ Agresment.

The Acbitral Tribunat had further directed NHAI to refund the amournz of Rs, 1.076.62 Lakhs which was wrongly deducted from the snoulty along with i teres: @1 2% pa. from
the date of deduetion. The Arbial Teihuna: had also directed NHAI 10 pay Rs 30,00 Lakhs towards costs of litigation and tne estire ameunt of for paid ro the Arbitrators by the

Company on behuil of NHAL NHAI fiad challenged the award with cegard (o directions for re

Aggrievad by the findings of the Tribunal, to the limited Issue of requirement of gveriay
Arbitration and Conciliation Act, 1996 befare Hon'ble High Court of Deihi by challenging the
rejection of claims for reimbursement of cost of overlay Incurred by the company which und;

The Honourable Dethi Kigh Court vide its order dated April 66, 2022 had upheid the Con
roughness index exceeds 2000 mm fkm and rejectad the arbitration order which had held tha
flve years. It has further upheld the Company’s claim ir respect of the cost incurred on the fi

the arbitrator appointed by it. The awards of tribunal on other matters favourabie to the Com

und of amuunt before the Hon'bile High Courtof Deiht.

Upan every 5 years, the Company had filed an pehicaticn ynder Section 34 of the
+award 19 the extent of wrong interpretation of clause 43,1 of schad sle *I" to (A and
r given circumsiance was not required pending disposal of appeal.

hpany’s cententons and held that the overlzy is to be carried out as and when the
3t tha Company has to carry out overlay irrespective of the zonditiar of the read every
st major maintenarice and directed that the quatification of the claim o be done by
Spany was further upheld by the High Court

NHAL has flled an appeal under section 32(1)(<) of the Arbitration and Conciliation Act, 1996 against the order of Singie Judge of Hon bie Deitid High Court Lelore the Sivision

bench of Hon'ble Delhi High Court and Court has directed on July 11, 2022 1o maintain statds que of achiration proveeding ig, no siay on jucigement and the macter has

notyet

attained finality. The Implication of the favourable arder (o the Company would Have alfected the Carrying value of Service Concessian Recuivebles by reduction of the sutfiows on

oveciay cost which would have resulted In significant modification gain to the Company on
Han'ble Delhi High Court against the order of sin gle judge of Hon'ble Deihi High Court, the 7

reversal of those orovistons. In view of NHAls petition befare the division bench af

ter betng sub-judice and pending Pinality and clarity, the Company has not affected

the impact of the order in the financisl asset rertuining to the service concession agreement and has carried the provision for averiay coss in the hanks considering thar there

would be outfiows with regard (o the second and third major maintenance (overiay work)

for atriving at the financial loeome ang modification gains and has not reversed the

provisions done for overisy works. The tmpact of the modification gain and reversal of pravision for overlay cost if any. would be given effect on finglity of NHAI's petition before

the division bench of Hon'ble Delhi High Court
5 The Additional Director, Directar General of GST Inteiligence (“DGGI") , Hy Zonal

Uptt, Hydecabad had issued 2 Show Cause Notice (SCN) No. 05/ 2073-24(GST) dated

¥
April 28, 2023 to the Company alia to show cause as te why Ceatral Goods and Services Tax (CGST) and Telangana Goods and Services Tax {TGST) amounting to Ks.6,826.63

Lakhs for the period from September 2017 to Septemuer 2022 should not be demanded

amount received from RHAL in deferved peyment mode or co st road and

ed from the Company under section 73(1) of TGST Act, 2017 on the Annuity

as per Article V1 ol tha Service Concessionalre Agreemant (SCA) with NHAJ dated Marc; 312

Aggrieved by the aforesald SCN, the Lompany has filed 2 weit potition bafove Hon'kls Telengana High Court chalienging the propesed lavy of GST on Annuity p

end maintenancy serviees under Build-Opacate 2nd Transter (BOT) contract model
6.

Ayment recetvad

fram NHAT under BOT contract model which s exempt uader entry no. 23A o7 the Notification 12/2017 Central Tax (Rate), The Hon'biz Court vide order datad June 27, 2023, had

issued rotice to Respondent, while in the

hile they were directed not to take any coerclve action Ul next date of heari 8¢ As per entry a0 234 of the exemption Notification.

“Secvices Dy way of sucess 0 & road or & bridge on payment of annuity” were made exempt from CST and exemption s availabis for BOT mocel for the reason that talls were

already exempt from GST, thus same treatment was t he given to annuity in liea of toil. The

frianagement s confident of favourabic order in this regard and is of the opinian that

there wiil not be any adverse finanzial impact on the Company considering the fact that even If GST is levied It will be recovered from NHAL and henes no adiastment has beon

made in these financial pending final resol of the matter.
& The Indlen Parharment has approved the Code on Social Sacurity, 2020 {‘Code'} which may

effective date from which the Code and lts provisions would be applicable is yet to be notified

be datermined are yet to be framed, The ¢ pany wil
effective and the elated rulps being framed and notified

~

AS 108 cealing with Operating Segrment,
The Company has created Debenture Redemption Reserve [ORR) upto March 31, 2023 Rs!

Impact the contribution by the Company towards Provident Fund and Grawity. The
and rhe rules which would provide the detalls basad on which financial impact can

its eval; and will give appropriate impact, if 4ny, in the financial results following the Code becoming

The Compsay s engaged primarily in the busiress of Construction, Dperation & Maintenance o tighways and 3veordingly. there are 1o separate repartabie SGRMEnts as per Ind

9.44 Lakhs which 1s more than 25% of autstanding non-convertible debontires out

o the profits of the company avatlahie for paymeat of dividend for the purpose of red
(X {Specifi of definitions dealls) Rules. 2014. as amended,

of deben i € with the orovisions of the Companies Act, 2013 and

9 The Company’s NCD Credit rating is CARE BB-; Stable (Double B Minus: Outlook: Stabie) as per CARE Credit Rating Report dated 29.08.2023.

10 Asset cover avaitable, in case of non-convertble debt securities: The listed. redeemable, non

Company both movable and immovable properties, both presant and future |
Highways Authorlty of India (NHAT) under the Concession agreement).

convertibie debentures are secured By way of first charge on all the assets of the
anauity receivable) but exciuding project assers (uniess permitad by Natignal




GMR POCHANPALLI EXP|
CIN - U45200KA2

Betesio the (inancial information tor the quarter and vear ended March 31,2024

19327

11 Additional information provided pursuant to Regulation $2{4) of Securities and 'l)nébanp Board of India (Listing Ublig: and Disck

Regulations 2015, amended.

A e G R s ey 2 Particulars
| Na.

arter ended

L 31Mar24 | 31-Dec2d | 31.Mar.33 | A1 Mar 24

31-Mor-23 |

Reternote ! i Unaudited ilnkr-oul Audited

E
!
| 1 |Debt Equity Rauo (in times)

PRSIV BRT RQUITY COMPOnENt of praferencs shares)j]
Debt Service Coverage Rado (in lmes) *

~

|
|
{
{

of NCOs and payment of Lease liability during the period}j
3 |Interest Service Coverage Ratio (in times) *

intarest an leose iiability)/ (lateres! on secured debts + interest on lease lebility)|
4 Uali O ding Red Prefererce Shares

8 Fref
joutianding preference shaces os per Ind AS Financial statemants

Capltal Redemption Reserve
Debenture redemption raserve
Net-worth

{Net warth represents Equity Share Copital phus other equities less Debenture Redemption Reserve]
Net profic/floss} after tax

[Earairgs Yec Share {£PS) {of Rs 10 each)

((not arnualised for quartess/hall years)

1) Basic

I [ Ditgted

Currant ratio (in tmes)

Current assets/Current liabustivs]

Long term debt te working capital fin times)

~ o w

i
l
i each)
i
:
i

o ®

=3

{Current assatecurrent llebliitiesecurrent moturities of loan term debt))

12 {Had debts to Account recetvable ratio {%) [not annualised)
[Bad debts [ average of service concession assets receivahles]
Current liability ratio (in times)

{Current itobility / Total Hiabitities]

4 [Total debts to tols! assets (in times)

w

of prefarence shares « current and non currant partion of lwase Habliey}/ Fosel assets]
i5 |Deblors turnover {in times) [nat annwaiised|

[Reverue ftomoperations / avernge of service toncessicr asses receivabies)

18 Hinventory turnover {in times) [not annual sed

HRevenue from aperations / average fventory]

Operating margin (%)

i {{Profit before wx + Finance Costs - Other incorne) / Revenue from oporations)

l 8 INetprofit margin (%)

i Profit after tax / Totol Income]

|

3

19 1Paid up Debt Capital/ Outstand ng secured Debt {including interest accrued thereon)

Interest thereon}

[Debi / Equity Rotio . [(Debt menns securad deb + Interest nccrued on secred debt » liability portion of | !
preference shares + lease itabiinty) / (Equity Shore Coplial phus other equities s luding debenture rademption 1

[Deb: Service Covernge Ratlo [USCR) - (arnings hefore Tax + Dupreciation v interest an secured detts ¢
[nterast on lease abliity) / (Interest on secured debts + interest 3n fease fiwbity + pruated redemptine 6 uount

{interest Service Coverage Ratio (ISCR) “{Earnings before Tax + Depreciation + Interest on secured debt »

{uniisted Shares are disclased only to the extest of iiaBility portion af

[(Long term debt including current maturities of foan tores dubt and intarest accrued theveon + Hglity portion

{Paid-up debt capitel reprasents outstanding non-convertinie debentures {secured debt) mcluding deerued

! .04 BTSU Y 1)

|

}

i

(0.80) 200 226 f0.05

{080} 0ot 220 Ges

436 ER 3% 435
i |

039 0% | 08¢ | 039

{{Long term debt including current maturities of loan term debt + fiobiiity portion of prefeence sharss) / | { t

030 ! 0.29 034

o2e ! 018 oie !l 0z |

14423 8711 14285 a2

21.29% 29.69% 32 10%| 30.61% 17.58%)

rees (52
16.35) w2y 271 633 | L1

{157) 1207 9250 i3 38z

g swzee!l  33ses|  waosa EXEERT T NTE
(44.50,000 8% Redeemable. Nen-cumulative and Non-Convertible preference shares of Rs 100 | ! {

SS9 9IS 92TM| 02504l 925944
53229 1 2164382 2050366 | 2083220 | 2089260

(1,110 63) 167 311689 (6237}

036 | o038 039 } 035 |
i 03 |
|

Audited

439512

M 118
i 1e
136

i 054

-27.20% 0.06% 3992% -0.60% 30.74%

i

!

i

] {

l |

l 1543266 | 1508640 | 2013654 | 1543256

e | E A i ' 23 4 i g A -
* - For the purpese of debt coverage and (nterast service coverage ratio, IndAS adjustrents ‘iu liabitity portion of preterence shares 4nd notional uawind

portlon of preference shares are not considered,

est aa Labiljy

t2 Disclosure required under Regulation $2({7) and Regulation 52(74] of the SEBI (Listing Obligations and Disclocure Requirpmenrs) Regnlations. 2015 amended for the period

ended March 31, 2024
a) The proceeds as received on Issue of Non-Convertible Debentures in March 2010 have beed

slly uilized for the purpose Tor which these proceeds were ratsed

b) There was 00 deviation in the use of p of Non- € Deb as to the oh:.je:cs of the bssue
13 The Company has presented profit/ (loss) before fnance ¢ v depreciation, amortisation expense and exceptional items as Earnings /(loss) before finance 20st, tax,

depreciation and amortisation expenses (EBITDA).




GMR POCHANPALLL AYS LIMITED
LIN - J45200KA2005 947

14 Figures relating to provious quarter / yeur have been regrauped and rearrenged, wherever aecessary.

Forand oa behalf of th= Board o Dirsctors of
GMR POCHANPALL] EXPRESSWAVS LIMITED

!.\§\- \l{‘\‘{l\}" o

. ¢
Ramadevt Bommidala Amait Kumar
Whole Tims Director Chief Financial Gilcer
DIN: 00575031 Membervhip po. S00164

Dats : Apri! 29, 2024
Place : New Dethi




Corporate Office:
. .. T&UI Office, Terminal-2, Opp. Departure
GMR Pochanpalli Expressways Limited Gate No. 1, I1GI Airport, New Delhi- 110037

CIN U45200KA2005PLC049327

T +91 011 40052455

F +91 011 40052482

E- highways.secretarial@gmrgroup.in

W www.gmrpui.com

To 29t April, 2024
The National Stock Exchange of India Limited

Exchange Plaza, C-1, Block G, Bandra Kurla Complex,

Bandra (E), Mumbai 400 051

Kind attention: Mr. Kautuk Upadhyay, Manager

Reference: Rated Non-Convertible Debentures (NCD’s) of Face Value of Rs. 10,00,000/-
each.

Description: GMR Pochanpalli Express 9.38% 2026 (GPEL26)

Subject: Declaration pursuant to Regulation 52(3)(a) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015.

Dear Sir,

Pursuant to Regulation 52(3)(a) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, 1, Amit Kumar, Chief Financial Officer of the Company, do hereby declare that,
the Statutory Auditors, Chaturvedi & Shah LLP, Chartered Accountants, have issued an Audit
Report with unmodified opinion on the Audit Annual Financial Results of the Company for the
financial year ended March 31, 2024.

You are requested to take the same on records.
Yours faithfully

For GMR Pochanpalli Expressways Limited

Amit Kumar
Chief Financial Officer

Registered Office:
25/1, Skip House,
Museum Road,
Bangalore-560025,
Karnataka
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