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Crude oil gains on China
hopes, supply squeeze
i

Crude oil prices edged higher for
the third straight session as signs
of tighter supplies and pledges
by Chinese authorities to shore
up the economy lifted
sentiment. Brent futures gained
22 cents to $82.96 a barrel, while
US West Texas Intermediate
rose 23 cents to $78.97. reurers

Palm retreats from
4-1f2-month-high rally
—

Singapore: Malaysian palm oil
futuresfell, astraderslocked in
proftsafter pricesralliedtoa
4-1/2-month high in the prior
session on Russia's attacks on

i
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Domestic white rice prices drop by 4,000/tonne
AFTER EFFECTS OF EXPORT BAN. Senegal imposes stock limit on traders; Thailand raises prices by another $20/tonne

—
Subramani Ra Mancombu
Chennai
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banned:hemq)mtofm:van
ety which made up nearly 40
per cent of the country’s ship-
mentsabroad.

dropped to ¥28,000/tonne
from ¥32,000 after the ban
was imposed on July 20," said

ation of India (TREA).

“Even before the ban, ex-
ports to South-East Asia had
slowed down as buyers com-

plained that ‘prices were

higher,” said M Madan
Prakash, President, Agri
Commodities Exporters

Ukraini in warehouses. The
benchmark palm oil contract for
October delivery on the BMD
dipped 94 ringgit to 4,070 ringgit.
Meanwhile, Malaysials paim oil

* exports during July 1-25 rose
108 per cent from the month
before, according to AmSpec
AgriMalaysia.seuress

Kufos wins ¥10-cr grant to
set up incubation centre

Kochk: In a significant boost to
innovation and
entrepreneurship in the field of
fisheries, the Kerala University
of Fisheries and Ocean Studies
(Kufos) has secured a grant of
%10 crore from Niti Aayog, The
grant aims to establish India’s
first Atal Incubation Centre in
the field of fisheries at the
University, fostering a culture of
innovation and technological
advancement. cunsusea

Meanwhile, Senegal be-
came the first country in

Africa to follow up with a

stock limit order on broken
grain stocks in view of a spike

inprices.
igation by au-

“An im
thorities ed that Indian

ormlzlﬁ:rhe counn'y
mthnﬂsmttmwﬂ]hs:up
1o a year. But in view of the
current development,
Senegal said a trader can now
hold a maximum of 500

RPency”
of Fitch Solutions, which said

WORRYING TREND. The Centre’s move to ban white rice
shipments came after a tardy progress in the sowing of paddy.
Also, it was concerned over dip in rice stocks and the damages

caused by floods.

markets most exposed to the
withdrawal of India’s non-

Unsold tea piles up at Coonoor
auction as traders fix floor price

e
V Sajeev Kumar
Kochi

The bottom price limit for
tea imposed by the bought
leaf association led to an in-
crease in unsold teas at
Cdonoor tea auctions.

Traders said some associ-
ation members have not ad-
hered to selling tea below the
limit price of ¥95 in sale 29,
resulting in sale of only 47
per cent of the offered quant-
ityof 18,89,495kg.

However, the sales per-
centage in dust was 65 per
centout of the offered quant-
ity of 7,07,738 kg,

Besides, there was a drop

Retain short positions
in aluminium futures

s
Akhil Naltamuthu
bl research bureau

Aluminium futures on the

(MCX),
faced a resistance 4t T204
on July 14, fell in the sub-
sequent sessions,

CALL.

On Monday, the con-
tract marked a low of
¥194.45 and has now re-
bounded to the current
level of ¥198.

Thus, the support at
¥195 prevented a decline
beyond that level.

However, the broader
trend remains bearish and
for the short-term, the
price action suggests that
aluminium futures could
stay in the ¥195-202 range.

A breakout of ¥202 can
potentially turn the trend
bullish where the contract
could rally to ¥208 or even
to T215.

KV Kurmanath
V Sajeev Kumar
Hyderabad/Kochi

After for some two
months with prices breach-
{ing 300 a kg, chicken prices
have cooled off with retail
prices declining to ¥160-200
a kg as demand slumps i
some key Southern

h]ghlsﬂZOmJune "t?:helgde
v s el o B

year is low, The
availability of chicken during
st:]nmr is an issue futsl'!sev
reasons, including the in-
ability of the birds to gain
weight. It pushes up prices.
Now that we are going -
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in arrivals at the auctions

quoring sorts had fair de-
mand and sold steady to
dearer by ¥3-4 a kg or more,
in line with quality. The bet-
medium sorts were

barel
Sty ot

withdrawals. In

leaf grades were lower by
¥3-4. The brokens had less
demand and sold easier by
%34,

In dust CTC, the high-
priced and better liquoring
sorts were lower by ¥4-5 or
more at times. Occasiol
some quality lots sold dearer
by ¥3-4. The better medium
sorts were fully firm to

dusts were barely steady to
easierby¥1-2.

mdl(amuranheﬁwmm-
markets most ex-

posed,"memsenrdmgcncy

HM] said the Indian gov-
ernment’s July 20 decision
immediately banning export
of non-basmati white rice will
‘have significant ramifications
for the global rice market. “It

Trade experts
now see pressure
on parboiled rice
exports and view it
as the next logical
commodity whose
supplies may beé
curbed. :

is our view that the GOI's
latest announcement has the
potential to add further up-
ward price impetus to rice ex-
portquotations,” it said.

BMI said the impact of re-
duced Indian exports on rice
quotations from alternative
supplies will become more
significantintime.

DUTY HIKE AN OPTION?
The Union government’s de-
cision to ban white rice ship-
ments came after the pro-
gress in the sowing of paddy
‘was tardy.

Th the, acreage has
mmmm,memu
wary about the
caused by floods in rice-grow-
ing regions of Punjab and

In addition, its rice stocks
have to a six-year
low with the Centre supply-
ing rice instead of wheat to
the poor ration
slxg;:andbzteso the cereal
in lobal market soaring
tonﬁ'vg-‘ywhl@'n.

On the other hand, trade

sources in said
pnmufmm:ehm

gone up by over $20 a tonne
on Tuesday, while Vietnam
hasincreased its prices by 85.

“Probably, the ' Centre
could have raised the export
duty on white rice further
from 20 per cent to 40 per
cent or even 50 per cent if it
wanted the volume of exports
to come down,” said TREA's
Rao.

Trade experts now see
pressure on parboiled rice ex-

ports and view it as the next
supplies maybe
PARBOILED NEXT?
“Maybe, the Centre will im-
pose duty on parboiled rice if
it sees an unusual jump in its
shipments,” said a .trade
Centre’s ban on white
rice exports has pushed up
rough rice futures by nearly 5
per cent in the past week. The

ban, rice prices had soared to

also be hit by the weather
phenomenon.

Tea Board plans to hike e-auction user fee

-
V Sajeev Kumar
Kochi
The Tea Board of India in-
tends to increase the charges
of tea routed through e-auc-
tions in resgecr of sellers,
brokers, and buyers. The
is to hike the mtes

to' 3333 paise A
mmllingﬂperkgdlper

The charges were very
nominal at 2 paise per kg
which the Board implemen-
ted from FY19 when the
ernment curtailed its
for developing an e-auction
system, directing the Board
to enable the system to be
self-reliant.

The Board, in'a circular
dated July 24 to stakehold-
ers, said it is facing chal-

lenges to carry out its regular
activities, including regulat-
ory work such as umplmg
and seizure, legal

ures, and studies related to
the tea trade due to the re-
duction of grant by the gov-

+ ernment. The review of

charges is absolutely neces-
sary after examining the cur-
rent costs of services, man-
power, etc, the circular said,
adding that the new charges
‘would be implemented at the
earliest.

The circular pointed outr
that the charges collected by
the Board through the sys-
tem are effectively utilised
for vendor payments hired
for services such as IT opera-
tions, maintenance and
modification of e-auction
software, hosting auction

platform into cloud environ-
ment, etc. Being an e-com-
merce operator, the Board
also engaged CA firms for
complying with statutory ob-
ligations such as TDS, TCS,
S

SERVICE CHARGES UP
However, the service charges
are skyrocketing with mani-

fold increases in and
maintenance costs of the IT
infrastructures.
the Board reoen'esf an xver-
charge of ¥3.70 crore
?:m the auction proceeds,
which is not adequate to bear
all the e-auction expendit-

ures.
Besides, the Board is going

to implement a web-based

application for e-auction

brokerage
businessline that they are get-
ting only T1 per kg if the tea
is sold at ¥100 in the auc-
tions. With this new circular,
one-third of the amount
would go to Tea Board and
the broking firms would not
be able to run their business
after paying taxes.

& OOO Telangana farmers benefit from WEF’s ‘Saagu Baagu’pilot
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districts will be inclided and at
least 1,00,000 farmers in Telan-

included inthisphasetosupport  begin in 2025, other crops and  ganawill be roped in.
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