CHATURVEDI  SHAH..»

Charteted accountants

Independent Auditor’s Report on Audited Standalone Quarterly Financial Results and
year end results of the Company, pursuant to Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF GMR POCHANPALLI EXPRESSWAYS LIMITED
Opinion

We have audited the Standalone Quarterly Financial Results of GMR Pochanpalli Expressways Limited
{“the Company") included in the accompanying “Statement of Audited Standalone Financial Results for the
quarter and year ended March 31, 2023" (refer ‘Other Matters’ section below]}, ("the Statement™), being
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligaticns
and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement together with the notes thereon:

i. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India
of the net profit and other comprehensive income and other financial information for the quarter
and year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ["SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in Auditor's Responsibilities for audit of the Annual Standalone Financial Results section below.
We are independent of the Company in accordance with the Code of Ethics issued by the institute of
Chartered Accountants of India (“the ICA!") together with the ethical requirements that are relevant to our
audit of the Standalone Financial Results for the year ended March 31, 2023 under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the 1CAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for cur audit opinion.
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Emphasis of Matter

We draw attention to Note no. 4 to the statement, with regard to nen-giving effect to the order of the
Honourable High Court of Delhi dated April 06, 2022 by upholding Company’s contentions, with regard tc
applicability of overlay work only on the increase in roughness index of roads, pending finality. We are
informed that the National Highways Authority of India (NHAI) has already challenged the order in the
appellate Court, in view of the matter being sub-judice and pending finality and clarity, the Company has not
given financial effect to the impact of the order.

Our opinion is not modified in respect of above matter.
Management’s Responsibility for the Audit of the Statement

This Statement, which includes the Financial Results is the responsibility of the Company's Board of
Directors and has been approved by them for the issuance. The Statement has been compiled from the
related audited standalone financial statement for the year ended March 31, 2023, This responsibility
includes the preparation and presentation of the Statement that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards (“Ind AS") prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accardance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results that give a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsihle for overseeing the Company’s financial reporting process.
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Auditor’s Responsibility for the Statement

Our chbiectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Statement, whether due to traud or ervor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ DObtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsilile for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related Lo events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 1o
the related disclosures in the Statement or, if such disclesures are inadequate, to modify cur opinian. Our
conclusions are based on the audit evidence obtained up to the date ol our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

« FEvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the plarned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reascnably be thought to bear on our independence, and where applicable, refated
safeguards.
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Other Matters

The Statement include the results for the quarter ended March 31, 2023 and those of corresponding quarter

ended March 31, 2022 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the second quarter of the relevant financial year
which were subject to limited review by us.

Our opinion is not modified in respect of above matters.

for CHATURVEDI & SHAHLLP
Chartered Accountants
Firm Registration Number: 101720W f W100355

e rotcor

e 5’,
Lalit R Mhalsekar S h
Partner g Q.AUN‘BN ‘
Membership Number: 103418 * ;

Voo 7
UDIN: 23103418BGXVHU4803 ﬁi g

Place: Mumbai
Date: April 27, 2023
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GMR POCHANPALLI EXPRESSWAYS LIMITED
CIN - U$5200KA2005PLCO49327
[Format prescribed in Regulation 52 of the SEB! (Listing Obligations And Disclosure Requirements} Regulations, 2015

as ameaded]
: Rupees in Lakhs
Statement of financlal results for the gﬁarter and year ended March 31, 202
SL Particalars narterended Year ended
No, 31-Mar-23 §| 31-Dec-22 { 31-Mar-22 | 31-Mar-23-| 31-Mar-22
Esfer pots 1] Unandited (Refernotei| Audited | Andited
1 |{Incoma
[ncome from operations 2,246.48 1,102.72 1,247.90 577738 6,305.89
Other Income 5,560.64 92381 1,281.66 B.521.09 4,069.95
Total income 7.807.12 |° 202653 2529.56 | 14,296847 | 1037584
2 |Expenses : :
(a) Operating expenses 1,05L60 13717 202.52 1,664,25 1,947.01
{b) Employee benefits expense 14434 135.00 183.78 §57.93 667.82
(¢) Finance costs 1,062.64 1,298.75 996.18 |- 423231 4,153.50
{d) Depreciation and amortisation expenses 3411 3422 3273 136.43 12832
(e) Other expenses 1,7372.56 264.49 993.05 237973 1,487.18
Total expenses. 4,030.25 1.869.63 2,408.26 8,570.865 8,403.83
Profit/{loss) bafore tax expense and before sxceptional lem 3,776.87 156,90 12130 5,327.82 1,972.01
Exceptional ltems &
5 {Profit/({loss) before tax expense and after exceptional item (3 3,776.87 156.90 121.30 §,322.82 1,972.01
+ 4)
6 |Tax expenses
(a} Current tax 659,98 28.8¢9 2245 3L70 343481
(b) Deferred tax - B - - -
7 |Net Prefie/ { Loss) for the period /year after tax (5 £ 6) 3.116.89 128.01 98.85 4,395.12 1.628.20
8 (Other Comprehensive Income
(A) (1} lrerns that will not be reclassified to profit or loss 027 BA4S 713 1021 (4.23)
(i1) Incorne tax relating to items that will not be reclassified to - . - - &
profit or loss
{B) (i) ftemns that will be reclassifled to profiror loss ] - - - -
[0 Income tax relating to items that will be reciassified to - - - - -
prefit or loss 5 .
Tuotal other comprehensive Income, net of tax 8{A)+*(B} for the 0.27 845 7.1% 10.21 (4.23)
period/year
9  |Total Comprehensive Income for the period {(Comprising 3,117.16 13646 106.04 4,405.33 1,623.97
Profit/ (Loss) for the perlod/year (after tax) and Other .
Cotnprehensive Income (after tax] {7 £ )
10  [Pald-up equity share capital (Face Value of Rs. 10 each ) 13,800.00 13,800.00 13,800.00 13,800.00 13.800.00
11 [Cther Fquity (excluding revaluation reserve) [as per latest audited 16,053.08 11,647.75
fnanclals)
12 |Earnings Per Share (EPS) (of Rs.10 each)
[not annualised for quarters /half years}
1} Basic 2,26 0.09 0.07 3183 1.18
1) Dilated 2.26 0.09 .07 318 118

Refer note nos. 1 to 12 forming part of flnancial results in terms of SEBI Regulation 52.




GMR POCHANPALLI EX?RESSWAYS LIMITED

CIN - U45200KA2$05PLL049327
[Regutation 52(2)(f) of the Listing Regulations]

Statement of assets and Habilities as on March 31, 2023

Rupees In Lakhs

Particulars AS at 31-Mar-23 As at 31-Mar-21
Audited . Audited
1 ASSETS
2) Non-currant assets
Property, plant and equipment 65,87 67.48
Other intangible ascets 1438 1237
Right of use Assets 4 116.67
Finasncial Assets .
Louns 2.510.60 251000
Cther financial assets 9,148.71 8.8585.05
Other nen-current assets 5,381.26 332384
Income ax assets (net) 139.10 139.10
17,259.32 15,023.91
b} Qurrent assets
inventories 1513 3371
Financlal Assets
Cash and cash equivalents 556732 4,122.47
Bank balances other than above 2,433.97 194150
Loans 24.404.01 24,5%95.47
Other Anancial assets 1431687 14,439,789
Other current assets 553945 787947
52,276,75 53,01840
TOTAL ASSETS {a+b) 69,536.07 68.042.31
2 EQUITY AND LIABILITIES
a) Equity
Equity share capital 13,800.00 13,800.00
Other equity 16,053.08 11,642.75
Total equity 29,853.08 25447.75
b) Non-current labilities
Financial Liabilities
Borrowings 17,899.03 22.155.73
Provistuns 577798 347435
Qther non-current liabilities 483.18 295.94
. 24,160.19 25,926.02
€) Carrent Yabilitles
Financial Liabilities
Berrowings 455640 4,325.79
Trade payables
2} Total outstanding dues of micro enterprises and small enterprises 14408 156.03
b) Tatzl outstanding dues of creditors other than {(a) above 2,006.17 L845.05
Least Liability 27523 432.73
Other finandal UabHitles 83632 1,023.61
QOther current Liabilities 137630 600.64
Provisions 1 5,10L21 7,542.31
Current tax liabilities (net) 122709 737.38
15,522.80 16,668.54
TOTAL EQUITY AND LIABILITIES {a+bec) 69,336.67 68,042.31

Refer note nas. 1 to 12 forming part of fimnclal results in terras of SEBI Regu.'.-m;m 52




GMR POCHANPALLI EXPRESSWAYS LIMITED
€I - U4 S200KA2005PLOOAIT2T

Statement of cash flows for the year ended March 31, 2023

Rupees in Lakhs
Particulars March 31,2023 March 31, 2022
Audited Audited
A CASHFLOW FROM OPERATING QCI'WITI:
Profit before tax 5.327.82 1972.1
Adjustments For:
Deprociation and amortisation 136.43 128.32
Interest and Ainance charges 4,232.31 4,153.50
Ma)or malntenance expenses 187242 1,562.85
Profit on sale of property plant and equipment {3.78) -
Profit ot sale of Investment - [0.14) ‘
Advances written off 3277 -
Flxed assets written off - -
Reameasuremnents of defined benefit plans 1021 (4.23)
Interest income on bank depositand others {3.606.58) (3.250.15)
Reversal of medification loss on Loan to related partes - (366.95)
Madification loss/(gain) on service concesslon assst £3.432.90) -
Modification gain on right of use assets - {45.04)
Rair value logs on financial Instrunaents at fair value through profit or logs / anount charged off 1456.00 817.01
Excess provision written back EL471.54) -
4,553.16 4,967.18
Adjustments for Movement in Worldng Capital:
Decrease [/ {increase) In financial assets (227.86) 169.62
Decrease [ (Increase) n other current/noh-current assets (388.27) 53.40
Decrease / (increase] in Inventories 24.58 {17.61)
inerease / {decrease) in bade payablies 175.36 {445.52)
increase / (detrease) In other current/non-current llabilides 1.020.91 (277.73)
Increase / (decrease) in Provision (1,060.77} (1258.93)
Cash From/(used [n) Operating activities 4,097.11 315041
Tax {paid)/refund [442.99) 1152.591
Net Cash From/{used In) Operating activities 3,654.12 3.037.82
B CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant and egulpment (20.76) {49.01)
Sale of property, plant and ¢quipment 3,78 -
Decrease/{increase) in current Investments in mutual funds % 3411
[nterest Income on hank deposit and others 644.09 830.38
Decreasef{increase) in Loan to Related Partfes 191.46 [542.93)
Decrease/{increase) in Other Bank Balance (492.47} (1,206.52)
Annuity received (net of payment) under service concession agreement 4,193.38 411644
Cash From/{used In) investing Activities 4,519.48 3,182.47
€ CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of debentures (4,338.00) [4,784.00)
Payment of Lease Liability {169,903 (220.62)
Interest and finance charges pald (222085} [2.636.93)
Cash From/{used In) Financing Activitles {6,728,75) {7.643.55)
D Netlncrease / decrease In Cash and Cash Equivalents [ArB+C] 1.444.85 {1,423.26)
Cash and Cash Equivalents as at beginning of the year 412247 554573
_Cash and Cash Equivalents as at end of the year 556732 4,122.47

Notes

1 The above statement of cash flows has been prepared under the '[ndirect Method® as set out in the lnd AS-7 on Statement of Cash Flows as

referved to in Section 133 of the Companies Act, 2013.
2 The previeus perlod/year figuras have been regrouped and rearranged wherever pecessary.




GMR POCHANPALLI EXPRESSWAYS LIMITED
CIN - Y45 200XA200SPLEO49227

1 The Agures of the quarter ended March 31, 2023 and March 31, 2022 are the bahm:ing figures betwesn the nudited figures in respect of the full financial year and
the unaudited year to date flgures upto the third quarter of the relvvant finantial )éeam

2 The financial results for the period ended March 31, 2023 bas besn reviewsd I.!ld approved by the Audit Committee and approved by the Board of Directors at
thelr meeting conducted en April 27, 2023, :

3 The above financial results have been p’replmd as per format pregcribed in R!gllhtiol 52 of the SEBI (Listing Cbligations and Disclosure Requirements)
B 4ot 2015“ A

4 The Company had received a penalty rotice from Mational Highways Autharity v}f Fidia (NHAI) levying & penalty of Rs.2.031,00 Lakhs for delay in compietica of
First Periodic Maintenance of the Project which was subsequently enhanced by CAG to R8.2,344.00 Lakhs, NHA{ had subsequently deducted Rs.1,078.62 Lakhs as
penalty and damages while refeasing 18th Annity in March 2018 and from 22nd Aanuity an amount of Rs. 1,430.48 Lakhs with further deduction of an amount of
Rs.197.90 Lakhs from 25th Annuity tewards non-fulliment of O&M Ob!igaﬁo'ns and non-curing of deficiencies in the time specified in Service Concesslon
Agreement {CA) which Is considered recaverable in the opinion of the mmaglmmt.

The Company had invaked Arbitration proceedings against NitAl in respect of the

dispute on applicabifity of carrying out periodic mamtenance (overlay waork) of

the road project once in every five years In the Coacession Agreement, On Januay
agreed with the contention of the Company that overlay is to be carried out ay
Company has ke carey out overluy irrespective of the condition of the read. In vi
overiay work with effect from April 01, 2020 and rompiete by December 31, 20

¥ 14, 2020, the Hon'ble Tribunal had pronounced the award wherein it had not
§ and when the roughness index exceeds 2000 mm/km 2nd had held that the
jew of the finding, the Tribunal had directed the Company to commence second
20 and also complete the third overlay work by April 01, 2025, The NHAI had

challenged the award before the Hon'ble High Court of Dethi with regard to
avertay work stating that such concessian ix not in accordance with Concession Ag

divig the ¢ to and complete the second overlay work and third
resment.

The Arbitral Tribunal had further diracted RHAL to refund the ammlmofksl,bﬁ'ﬂ.ﬁz Laidhs which was wrongly deducted from the annuity along with thterest
129 pua. fror the dave of deduction. The Arbitral Tribunat had siso directed NHAF 0 pay R5.30.00 Lakhs towards costs of litigation and the entire amount of fee

paid to the Arbitratars by the Company cn behalf of NHAL NHAI had ch:ﬂenged ﬁw award with regard te directions For refund of amount before the Hen'ble High
Courtof Dolhl ;

Aggrieved by the findings of the Tribunal, to the limited Issue of requirement of overlay upon every 5 years, the Company had filed an applicatinn under Section 34
of the Arbitration and Conciltation Act, 1996 before Hon'ble High Court of Delbl by challenging the award to the axtent of Wrang Interpretation of clause 4.3.1 of
schedule *I” to CA and rejection of claims for refmbursement of cost of werhy incurred by the company which under given crcumstance was not required
pending dicposal of appeal,

The Honourable Delki Itigh Court vide its order dated April 06. 2022 had uphelq the Company’s contentions and held that the overlay is to be carried aut as and
when the roughness index sxceeds 2000 mm/km and rejected the arbitration order which had held that the Company hag to earry sut overlay lrrespective of the
condition of the oad every five years, It has further upheld the Company's claim in respect of the costincurred on the first major maintonance and dirceted that
the guantification of tha elaim to be dene by the ark inted by it. The awards of tribunal on other matters favourable to the Company was further upheld
by the High Court.

(ki

NHAL has Aled an appeal under section 37(1)(z) of the Arbitration and Canclifatipn Act, 1996 againgt the order of Single Judge of Hon'ble Dethl High Court hefare
tha Division bench of Hon'hle Delhl High Conrt and Court has directed on July 11, 2022 to maintain status quo of arbitration proceeding Le. no stay on judgement
and the matter has not yet attained fnality. The lmplication of the favourably arder to the Company would have sffactad thae carrylng value of Setvice Cancession
Receivables by reduction of the outflows on overlay cost which would heve resulted in significrnt modHication gain 5 the Compaay on reversal of those
-provisions. In view of NHAI's patition bofore the divislon bench of Hon'be Delhi Migh Court against the order of single judge of Hoa'ble Dedhl High Court, the
matter being sub-judice and panding finality and clarity, the Compray has not affectsd the impact of the order Ia the Anancial asset pertalning to the service
concession agreement and bas carried the provision for overtay cost in the boolkz congidering that thers would be outflows with regard to the second and third
major maintenance {overiay work) for arriving at the Anancial income and mntilﬂmﬁun guins and has not reversed the provisions done for overlay works. The
impact of the modificatton gatn and reversal of proviston for overlay cost If an_w woitld be given effect on finality of NHAI's petition before the divislon bench of
Hon'ble Dethi High Court. ;
5 The Indian Parliament has approved the Code on Social Security, 2020 ("Code’] which may impact the contribution by the Company towards Provident Fund and
Gratuity. The effective date from which the Code and 1tz provisicns would be applicable is yet tu be notified and the rules which would provide the details based on
which financlal impact can be dewermined are yet to he framed. The Company wi

i1 complete its evaluation znd will give appropriate linpact, if any, in the financial
results following the Code becoming effective and the reiated rules belng fremed gnd notifed.

6 The Company is engaged primarily In the business of Construction, Operationi& Maintenance of Highways and accordingly, there are no separate reportable
segments as per Ind AS 108 dealing with Operating Ssgment. '

7 The Company has created Debenture Redemption Reserve (DRR) upto March 31; 2023 R3,9.259.44 Lakhs which is more than 25% of outstanding non-convertible

debentures out of the profits of the company available for payment of dividend flnr the purpose of redemption of debentures in accordance with the provislons of
the Compa nies Act, 2013 and Compantes (Specification of definitions details) Ruk: 2014, as amended,

8 The Company’s NCD Credit rating is CARE BB-; Stable (Doable B Minus; Qutioslc Smble) as per CARE Credlt Rating Report dated 30.08.2022.

9 Asset covar avallable, In case of non-convertible debt securitles: The listed, redesmable, mn—cunvortibh debéntures are secured by way of first charge on all the
assets of the Company both ble and Im: ble properties, both present and Mture (including futire annulty receivable) but excluding project assels {unless
permitted by Natlom.l Highways Authority of India (NHAJ) under the Concessian agreement).




GMR POCHANPALLI EXPRESSWAYS LIMITED
GIN - U45 200KA2005PLC049327

Notes to the financtat information for the quarter and yeax.ended March 31,2023

10 Additional information provided pursuant to Regulation 52(4) of Al
requirements] Regulaticns 2015, amended.
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Particulars

Quarter sndad

Year shded

31-Mar-23

31-Dec-22

31-Mar-23

31-Mar-23 31-Mar-22

N
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-
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10

11

12

1

w

14

1

w

16

17

1%

Debt Equity Ratio {1a times)

[Debe 7 Equity Rerbio ; [{Uebl sneons secured debt + Inderast occrued on secvred debt +
Liokiilly partion of preference shares + laaze Hobility} / (Equity Share Caplial plus ather
+quiths including debenture redemption reserve and squity component of preference
chares)|}

DebtService Coverage Ratio (in imes) *

[Dabt Servive Coverage Ratio [DSCK) : (Earnings before Tax + Depreciation + interest on
secured debis + Interest on lease Nobitliny) / (Inierest on secured debis + interent on leose
tiability + ¢quated redamption amount of NCDS s paviment of Lease HabRity daring e
prricd)f

Interest Service Coverage Ratlo (in times) *

Iinterest Service Coverage Ratio [ISCR} : [Earnings before Tax + Dopreciation + inforest
o saclired debl 3 intarest on leose lgbility)/ (fazarest on cecured debts 3 intsrest on
lewse Webility)

Linlisted Dutstanding Redeemable Preference Shares

[44,50000 8% Redeamable, Non-cumukative and Hon-Convertible praference
ishares of Rs.100 each)

d Culsinnding Red bie Frofersnce Shares are disciosed only to the extent of -
flaHHiy portion af uummm praference shares ot per Ind AS Financia! statements]

Capltal Redemption Reserve

Debenture redemption reserve

Net-worth

[Net worth represants Equity Share Capital plas other wquities fess Debenture Redempiiva
Ressrva]

Net praft/{loss) after tax

Earnings Per Share {EPS) {of R5.19 sach)

{not annualised for quartcrs/half years)

[} Basi¢

1) Diluted

Current ratio (in times}

fCarrent amels/Current labiiities]

Lang lerm debt to working capital (in times)

f{Long tarm dabt incuding currant motyrities of loan term debt + Lability portion of

\preference shares) / (Current assets-cutrent Hebilitiegsctrvent maltirities of lean term

debe)]

Bad debts to Account recelvable ratio (%) fnot annualised)

fBad dobts / everage of sorvice concession assels rocetvabies!

Current lizbilty ratio (in timex)

[Current Hability / Totml liabiities]

Total debts to total assets (in times} .
[{Lorg term debt Including current maturities of ioan term detd and interest accraed
thergon + liability portion of preference shares + current and non current portion of lease

licbitity)/Tota! dssets)

Debtors urnover {In times) [not annualised)

{Revenue from operalions [/ average of servics concession assets recetvables]
Inventory tumover (In times) [nat annualLsed]

[R from ! ge | vl

Operating margin (%)

I Profit bafore tax + Finance Costs - Other ihcome] / Revinue from operations)

Net profit margin (%)

{Prafit ajter tax / Total lncome]

Paid up Debt Capital/ Qutstanding secured Debt (including interestaccried
thereon}

[Paid-up debt cepital ropresents outstanding mon-convertibis debentures (secured debsg)

Including secrued nlorest thereon]

0,79

71

9.50

316521

9.259.44
20,593.64

311689

1326
.16
337

*.54

0.3%

8,15
16285
-32.10%
39.92%

2018654

Refer note 1

Unaudited

Rafer note 1

Audited Auvdited

086

4L

141

3,028.40

9.259.44
12.476.48

12601

©.09
.09

.29

o.56

40

035

t1¢

63.16
48.23%
63Z%

19,735.68

119

G.40

128

2.805.51

$.255.44
16,168.31

98.835

o.e7
007
319

0.6%

0.9

041

08

32.69
-13.16%
391%

24,699.62

0.7 110

115 D61

3.82 1.89

310521 2,805.51

%.259.44 925944
24,593.64 16,188.31

439512 1,68.20

318 118
318 118
337 318

V.54 0.65

039 039

034 G4l

.46 b4z

21079 204.04

17.98% 32.60%

10.74% 15.69%

20,186.54 24,69%.62

- For the purpose of debt coversge nnd interest service coverage ratio, Im!AS ndjustmem: like lisbility portion of preference shares snd notlonal unwinding
interest on liabiity portion of peeference shares are not cansidered.

11 Disclasure required under Regulation 52(7) and Reguiation S2{7A) of the SE8! (Listing Obligations and Discl

the perfed ended March 31, 20623
&) The proceeds as received on tssue of Non-Convertible Debentures in March 2019 bave been fully utiilzed for the purpose for which these proceeds were raived.

e Requir

b} There was no deviation in the use of proceeds of Non Convertibie Debentures.as compared to the ohjests of the issue.

) Regulations, 2015, amended for




GMR POCHANPALLI EXPRESSWAYS LIMITED
CIN - U45200KA2005PLC049327

12 Pigures relating to previous quarter / year have been regrouped and rearranged, wi:erever necessary.

For and on behalf of the Board of Directors of
MR POCHANPALLI EXPRESSWAYS LIMITED

5 Raresd et W

Ramadevi Bommidala " AmitKumar
Whole Time Director Chief Financial Officer
DiN: 00575031 Membership nc. 500164

Date: April 27, 2023
Place: New Delni




