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July 25, 2022 

 

To 

Bombay Stock Exchange  

Phiroze Jeejeebhoy Towers  

Dalal Street, Fort 

Mumbai- 400001 

 

Dear Sir/ Madam, 

 

Sub: Financial Results under Clause 52 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015  

 

Ref: Company Code: 10776; Company: GMR Warora Energy Limited  

 

The Board of Directors of the Company at its meeting concluded today, i.e. on July 25, 2022, 

at 11:10 PM has unanimously approved the unaudited financial results of the Company for 

the quarter and period ended June 30, 2022.  

 

Please find enclosed the unaudited financial results of the Company for the quarter and period 

ended June 30, 2022 along with Limited Review Report of the auditors thereon.  

 

This is for your records. 

 

 

Thanking you, 

Yours Faithfully, 

For GMR Warora Energy Limited  

 
Company Secretary  

M. No. F8649  

 

http://www.gmrgroup.in/












During the year ended March 31, 2015, the Company had issued 750 secured, rated, listed, redeemable, Non 
Convertible Debentures (NCD) of the face value of Rs. 1,000,000/- each and are listed on Bombay Stock Exchange.  

Subject to Note No. 9 of the financial results, the borrowings are secured by way of: 

(i) first pari-passu charge by way of mortgage on all immovable properties (owned and leased subject to provisions 
of extant laws in relation to Revenue Land) together with all the buildings and structures and appurtenances thereon, 
present and future, of the Company, pertaining to the project.  

(ii) first pari-passu charge by way of hypothecation of all the Company’s movable property including movable plant 
and machinery, spares, tools, accessories, furniture, fixtures, vehicles and other movable assets both present and 
future of the Borrower pertaining to the Project.  

(iii) first charge cum assignment of all project related documents, contracts, rights, interests, insurance policies, 
permits/approvals and all benefits incidental to the project.  

(iv) first charge on book debts, operating cash flows, receivables, commissions, revenue of whatsoever nature and 
wherever arising, present and future, intangibles, goodwill, present and future of the Company.  

(v) first charge by way of hypothecation on all the current assets of the Company present and future.  

(vi) first charge on all the Project's bank accounts including but not limited to DSRA and the Trust & Retention 
Account (TRA) opened in a designated bank, where all cash inflows of the Project shall be deposited and all proceeds 
shall be utilised in a manner that the priority is decided by the lenders.  

(vii) first charge cum assignment of all the Company’s rights and interests under Letter of Credit or such other 
security to be provided by the procurer of power under the terms of the PPA in favour of the Company, guarantee 
or performance bond provided by any party for any contract in favour of the Company pertaining to the Project.  

Apart from the securities mentioned above, these debentures are secured by way of (i) pledge of shares of at least 
51% of the total equity shareholding together with all accretions thereon of the Company held by the Holding 
Company (ii) corporate guarantee of the Holding Company (iii) pledge of 37.50 million shares of GMR Bajoli Holi 
Hydropower Private Limited ('GBHHPL') held by the Holding Company. The securities as stated in (i) and (ii) above 
and below, shall rank pari-passu inter-se amongst the rupee term loan lenders, working capital lenders and bond 
holders as per the base case business plan as approved by the lenders. 

 

For and on behalf of the board of Directors of GMR Warora Energy Limited. 

 
 
 
 
Dhananjay Deshpande      Ashish Vinay Deshpande 
Whole Time Director      Chief Financial Officer 
DIN: 07663196       Membership No. 110081 
 
 
Place : Warora, Maharashtra 

Date: July 25, 2022 
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