CHATURVEDI - SHAH ..»

Chartered Accountants

Independent Auditor’s Limited Review Report on unaudited financial Results of GMR Pochanpalli
Expressways Limited pursuant to the Regulation 52 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended.

To the Board of Directors of GMR Pochanpalli Expressways Limited

1. We have reviewed the accompanying statement of unaudited financial results of GMR Pochanpalli
Expressways Limited ( ‘the Company’) for the quarter and half year ended September 30, 2022 (‘the
Statement)’ attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 as
amended (“Listing Regulations”).

2. This statement, is the responsibility of the Company’'s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to

a. Note no. 4 to the statements with regard to implications of the order of Hon'ble High Court
of Delhi dated April 06, 2022 which upheld Company’s contentions that applicability of
overlay work is only on increase in roughness index of roads, which has not been given
effect to in the financials pending finality of the proceedings. The management is of the
opinion that, pending finality of the petition filed by the National Highways Authority of
India (NHAI) before the division bench of Hon'ble Delhi High Court against the order of
single judge of Hon'ble Delhi High Court, the matter is sub-judice and pending finality and
clarity, the Company has not given financial effect to the impact of the order.
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b. We draw attention to Note no. 3 to the statement, with regard to amount receivable
towards sale of investment in compulsorily convertible debentures (CCD’s) of Kakinada
SEZ Limited (KSEZ) amounting to Rs.1,456.00 Lakhs (net of fair valuation loss of
Rs.1,239.45 Lakhs). The total consideration for sale of CCD's includes contingent
consideration that will be paid on milestone basis. The recoverability of such amount is
dependent on receipt of the contingent consideration post achievement of the milestones
as detailed in the afore mentioned note, the achievement of which in their inherent nature
are uncertain.

Our review report is not modified in respect of above matters.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration Number: 101720W/W100355

Lalit R Mhalsekar
Partner
Membership Number: 103418

Place: Mumbai
Date: October 20, 2022
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GMR POCHANPALLI EXPRESSWAYS LIMITED b
CIN - U45200KA2005PLC049327 i
[Format prescribed in Regulation 52 of the SEBI (Listing Obligations And Disclosure Requirements) Regulations, 2015
as amended]
: Rupees In Lakhs

Unaudited statement of Ainancial results for the quarter and half ) ear ended September 30, 2022
Sl Particulars Hall Year ended Year ended
No. 308¢;22 | 30-jun-22 | 30-86p-21 | 30-5ep-22 | 30-Sep-21 | 31-Mar-22

Unandited | Unaudited | Unaudited | Unaudited Unaudited | Audited
1 |income
income from operations 1,087,02 1,341.16 1,299.35 242818 3,885.27 6,305.8%
QOther income 1,079.5% 957.05 1,148.77 2,03664 1,929.04 4,069,95
Total income 716661 | 229821 | 344812 | 446461 | 570431 | 1037584
2 |Expenses 2
| {a) Operating expenses 153.09 32239 22072 47548 1,603.50 1.947.01
= {b) Employee benefits expense 127.59 151.00 12325 278.5% 318.34 687.82
! i{c) Finance costs 794,67 1,076.25 B46.34 187092 1819.07 415350
‘ 1) Depreciation and amortisation expenses 3427 33.83 3187 68.10 6348 12832
{e) Other expenses 17%.83 197.85 176.75 377,68 307.87 1487.18
Total expenses 128945 | 178132 | 1398.3 | 307077 | 411416 | 840383
i 3 Profit/(loss) before tax expense and before exceptional item (1- 877.16 516.89 1,048.19 1,394.05 1,670.18 1.972.01
i 4 Exceptional items - 5 .
i 5 |Profit/(loss) before tax expense and after exceptional ftem (3 2 277.16 516.89 1,049.19 1,394.05 167015 197201
; & |Tax expenses
(a) Currenttax 162.72 8111 18748 24383 25114 34381
l {b) Deferred tax - - - . K =
i Net Profit/ ( Loss) for the period/year after tax (5 £ 6) 714.44 43578 86171 | 1,15022 | 137901 | 162820
8 |Other Camprehensive Income
: (A} (1) items that will not be reclassified to proftt or loss 3248 (30.99) 386)! 149 (382) (4.23)
(it} Income tax relating to items that will not be reclassified to - = - - =
profit or loss

{B) (1} Items that will be reclassified to profit or loss - - . - .
(i) income tax relating to items that will be reclassified to - L) - .

profit or loss
! Total other comprehensive income, net of tax 8(A)+(B) for the 3248 (30.99) (3.86) 149 (3.82) (4.23)
9 [Total Comprehensive Income for the period (Comprising 746.92 404,79 B37.85 11517 1375.19 1,623.97

Profit/ (Loss) for the perfod/year (after tax) and Other
Comprehensive Income (after tax) (7 £ 8)

10 |Pald-up equity share capital (Pace Value of Rs. 10 sach) 13,80000| 13800.00 13800.00| 1380000{ 13800.00] 13,800.00
i 11 |Other Equiry (excluding revaluation reserve) (as per latest audited 11,647.75
i financials)

| 12 {Earnings Per Share (EPS) (of Rs.1€ each)
f {aot annualised for quarters/half years)
i) Basic 0.52 03z 0.62 083 1.00 118
i) Diiuted 0.52 832 0.62 0.83 1.00 118

Refer note nos. 1 W 13 forming part of unaudited financial results in terms of SEBI Regulation 57.

For and on behaif of the Board of Directers of
GMR POCHANPALLI EXPRESSWAYS LIMITED

B Rarmasd ent Busrroz-

Ramadevi Bommidala Amit Kumar
Whole Time Director Chief Financial Cfficer S
| DIN: 00575031 Membership no. 500164 A
Date : October 20, 2022 Q&Z?—P L
Place : New Delhi ’§ °' 5 ':s:i. h
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CIN - U45200KA2005PLC049327

GMR POCHANPALLI EXPRESSWAYS LIMITED

[Regulation 52(2)(f) of the Listing Regulations]

Statement of assets and Habllities

Rupees in Lakhs
Particulars As at 30-Sep-22 As at 31-Mar-22
Unaudited Audited
1 ASSETS
a) Nom-current assets
Property, plant and equipment 60.73 67.48
Other intangible assets L1 12.37
Right of use Assets 57.88 116.07
Financial Assets
Investments - -
Loans 2,510.00 2,510.00
Other financial assets 6,122.74 8,855.05
Other non-current assets 4,251.76 3,323.84
Income tax assets (net) 139.10 139.10
13,153.32 15,023.91
b) Current assets
Inventories 22.45 39.71
Financia Assets
Investments »
Cash and cash equivalents 4,936.37 4,122.47
Bank balances other than above 2,22859 194150
Loans 24,545.43 24,59547
Other financial assets 16,063.45 14,439.78
Other current assets 7,525.18 7879.47
5532148 53,018.40
TOTAL ASSETS (a+h) 68,474.80 68,042.31
2 EQUITY AND LIABILITIES
2) Equity
Equity share capital 13,800.00 13,800.00
Other equity 12,799.46 11,647.75
Total equity 26,599.46 25,447.75
b} Non-current liabilities
Financial Liabilities
Borrowings 20,097.34 22,155.73
Lease Liability B -
Provisions 451936 3,474.35
Other non-current liahilities 38118 295.94
Deferred tax liabilities (net) -
24,997.88 25,926.02
¢) Current liabilities
Financial Liabilities
Borrowings 4,343.08 4.325.79
Trade payables
a) Total outstanding dues of micro enterprises and small enterprises 116.07 156.03
b) Total outstanding dues of creditors other than (a) above 2,362.77 1,845.05
Lease Liability 407.47 437.73
Other financial liabilites 934.41 1,023.61
Cther current liabilities v 556,90 600.64
Provisions 739114 7,542.31
Current tax liabilities (net) 765.62 737.38
16,877.46 16,668.54
TOTAL EQUITY AND LIABILITIES {a+b+c) 68,474.80 68,042.31
Refer note nos. 1 to 13 forming part of unaudited financia! results in terms of SEBI Regulation 52.
For and an behalf of the Board of Directors of
GMR POCHANPALLI EXPRESSWAYS LIMITED
B Racmandent Yooz
Ramadevi Bommidala Amit Kumar
Whole Time Director Chief Financial Officer
DIN: 00575031 Membership no. 500164
Date : October 20, 2022
Place: New Delhi e
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{ GMR POCHANPALLI EXPRESSWAYS LIMITED
i CIN - U45200KA2005PLC04S327
i Statement of unaudited cash flows for the half year ended September 30, 2022
| Rupees in Lakhs
Particulars YTD September 30, YTD September 30,
2022 2021
Unaudited Unaudited
: A CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax 1,394.05 1,670.15
Adjustments For:
Depreciation and amortisation 68.10 63.38
Interest and finance charges 1,870.92 1,819.07
Major maintenance expenses 852.38 761.68
. Profit on sale of Investment - (0.14)
§ Reameasurements of defined benefit plans 149 (3.82)
Interest inceme on bank deposit and others (1.808.56} {1,530.93)
Reversal of modification loss on Loan to related parties - (333.97)
Modification loss/(gain) on service concession asset (224.91) {18.90)
| Modification gain on right of use assets - (45.04)
Fair value gain/{loss) on financial instruments at fair value through profit or loss - 2 (REY
2,153.47 2,381.49
Adjustments for Movement in Working Capitak:
Decrease / (increase) in financial assets (495.69) (458.30)
= Decrease / {increase) in other current/non-current assets 171.96 150.64
| Decrease / (increase) in Inventories 17.25 (13.41)
Increase / (decrease) in trade payables 477,76 1,329.52
Increase / (decrease) in bther current/non-current liabilities (26.29) 93.48
Increase / (decrease) in Provision 118%.08 11,223.05)
Cash From/(used In) Operating activities 2,109.28 2,260.37
| Tax(paid)/refund 121559 [168.34
t Net Cash From/(used In) Operating activities 1,893.79 2,092.03
B CASH FLOW FROM INVESTING ACTIVITIES:
i Purchase of property, plant and equipment (1.90) (027)
i Decrease /{increase) in current Investments in mutual funds . 34.11
¢ Interest Income ¢n bank depositand others 229.66 15339
Decrease/(increase) in Loan to Related Parties 5146 (0.00)
Decrease/(increase) in Other Bank Balance (287.08) (B68.69)
Annuity received (net of payment) under service concession agreement 2,312.02 1,83557
Cash From/(used In) Investing Activities 2,304.15 1,154.31
€ CASH FLOW FROM FINANCING ACTIVITIES: -
Repayment of debentures (2,194.00) (2,660.00)
t Payment of Lease Liability (35.94) (86.40]
i Interest and finance charges paid (1,154.10) (1,372.77)
f Cash From/(used In) Financing Activities (3.384.04) (*119.17)
D Net Increase / decrease In Cash and Cash Equivalents [A+B+(] 813.90 (872.83)
Cash and Cash Equivalents as at beginning of the year 4,12247 5,545.73
Cash and Cash Equivalents &s at end of the year 4,936.37 4,672.90 .

Notes :

1 The above statement of cash flows has been prepared under the ‘Indirect Method' as set out in the Ind AS-7 on Statement of Cash Flows as referred
1o in Section 133 of the Companies Act, 2013,

2 The previous period/year figures have been regrouped and rearranged wherever necessary.

For and on behalf of the Board of Directors of
GMR POCHANPALLI EXPRESSWAYS LIMITED

Ramadevi Bommidala

BrroE-

Amit Kumar

Whele Time Director Chief Financial Officer e

DIN: 00575031 Membership no. 500164 P Exp o

Date : October 20, 2022 f’Q’ (,e' e \_.5;!."\

Place : New Delhi {2/ \E \
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GMR POCHANPALLI EXPRESSWAYS LIMITED
CIN - U45200KAZD0SPLCO49327

tember 30,2022

1 The unaudited financial results for the quarter and half year ended September 30, 2022 has been reviewed and approved by the Audit Committee and approved by the Board of
Directors at their meeting conducted on October 20, 2022.

2 The above unaudited financial results have been prepared as per format prescribed in Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended.

3 GMR Power and Urban Infra Limited” (GPUIL/holding Company) [erstwhile helding Company GMR Infrastructure Ltd (GIL)] had divested during the previous year its entire
51% equity stake along with its subsidiaries held in Kakinada SEZ Ltd (KSEZ) to Aurobindo Realty & Infrastructure Pyt Ltd (ARIPL). In terms of the divestment plan, GIL (now
GPUILA) along with KSEZ, CMR SEZ & Port Holdings Limlted and Kakinada Gateway Port Limited had entered into Securities Sale and Purchase Agreement [SSPA) with ARIPL).
on September 24, 2020, as amended on March 31, 2021, The Company along with GIL, KSEZ and other group compan‘es had entered Into a Memorandum of Understanding
{MOU) on March 31, 2021 with ARIPL. [n terms of this MOU and debenture subscription agreement entered with Kakinada SEZ Limited on March 31, 2021, the Company had
converted a portion of existing loan amounting to Re.3,729.57 Lakhs into 3,725,676, 12% Compulsorily Convertible Debentures [CCD's) of Rs.10 each for a pertod of 29 years.

The Company had further entered Into Debenture Purchase Agreement (DPA} on March 31, 2021 with ARIPL and KSEZ, lo terms of DPA, the company had agreed to sell
3,72,95,676 CCD's on closing date for a total consideration of Rs.4,181.97 Lakhs (including contingent considaration payable by ARIPL of Rs.3,147.85 Lakhs on achievement of
milestones) subject to terms and conditions set out in DPA. Total consideration including additional payment of Re.3.147.85 Lakhs payable as per Annexure | of DPA is based on
achievement of certain agreed milestones primarily related to the sale of 2,500 acres of the land parcels at specified prices during the Ainancial years ended March 31, 2023,
These milestones are market dependent and are not under management control. The receivable/investment on CCD's had been fair valued as on March 31, 2021 by the
Company at Rs.3,307.12 Lakhs (Including upfront consideration of Rs.1,034.12 Lakhs) from an expert valuer who had considered various assumptions and scenarios on
achievement of milestones with probable outcomes which was significantly dependent on future development in KSEZ and Governments approvals.

The Company's investment in KSEZ CCD's was transferred In the name of ARIPL on August 20, 2021 against the consideration recelved of Rs.1,034.12 Lakhs and the balance

amount receivable towards sale of investment in CCD's In KSEZ of Re.1.456.00 Lakhs (net of fair valuation loss) being contingent consideration was classified as 'Other Current
Financial Assets’,

The Company has niot carried out a separate fair valuation of amount recelvable towards sale of investment in CCD's as at September 30, 2022 as the management ks of the
opinion that thers is no significant change tn the market conditions and assumptions since Issuance of the latest valuation report and fair valuation carried out as at March 31,
2022 is continuing to hold good as at Septemebr 30, 2022 and no further impairment is consiCered necessary. Accordingly, the 7air value loss recognised upto September 30,
2022 {n excess of carrying value of amount receivable towards sale of [nvestment in CCD's in KSEZ over the fair value amounting to 1,239.45 Lakhs is sufficient

The Company/Group expects in near future there will be significant development in the Kakinada SEZ which includes the development cf Bulk Drug Park, Commercial Sea port,
establishment of various port based industries, manufacturing industries, development of new International Airport in Bhogapuram. Based on assessment of the achievement of
the aforementioned milestones by an independent property consultancy agency, management of the company Is confident of achieving the aforementioned milestones and is of
the view that the carrying value of amount recetvable towards sale of Investment In CCD's in KSEZ being falr valued contingent consideration as at September 30, 2022 is
appropriate. The above sale transaction Is subject to receipt of Regulatory and other Swtutory Approvals.

~ transactions with GMR Infrastructure Limited [GIL] is transferred in the name of GMR Power and Urban Infra Limited [GPUIL] w.el January 01, 2022 In terms of the
Compasite Scheme of Arrangements appraved by the National Company Law Tribunal (NCLT) vide its Order dated December 22, 2021

>

The Company had recelved a penalty notice from Natlonal Highways Authority of india (NHAI] levying a penalty of Rs.1,031.00 Lakhs for delay in completion of First Perlodlc
Maintenance of the Project which was subsequently erhanced by CAG to Rs.2,344.00 Lakhs, NHA! had subsequently deducted Rs.1,078.62 Lakhs as penaity and damages while
releasing 18th Annuity in March 2018 and from 22nd Annuity an amount of Rs. 1.430.48 Lakhs with further deduction of an amount of R&197.90 Lakhs from 25th Annuity

towards non-fulfiiment of O&M Obligations and non-curing of deficiencies In the time specified in Service Concession Agreement (CA) which is considered recoverable In the
gpinion of the management.

The Company had tnyoked Arbitration proceedings against NHAI in respect of the dispute on applicability of carrying out periodic maintenance (overlay work) of the road
project once In every five years in the Concession Agreement On January 14. 2020, the Hen'ble Tribunal had pronounced the award wherein it had not agreed with the
contention of the Campany that overlay s to be carried out as and when the roughness index exceeds 2000 mm/km and had heid that the Company has to carry out overlay
irrespective of the condition of the road. In view of the finding, the Trisunal had directed the Company to commenca second overlay work with effect from April 01, 2020 and ™
complete by Decemnber 31, 2020 and also complete the third overlay work by April 01, 2025 The NHA! had challenged the award before the Hon'ble High Court of Delhi with

regard to extending the timeline to commence and complete the second overtay work and third overlay work stating that such concession is not in accordance with Concession
Agreement.

The Arbitral Tribunal had further directed NHAL to refund the amount of Rs.1,078.62 Lakhs which was wrongly deducted from the anauity along with interest @12% pa. from
the date of deduction. The Arbitral Tribunal had alse dirscted NHAL te pay Rs.30.00 Lakhy towards costs of Hugaton and the entire amount of fee pald to the Acblirators by the
Campany on behalf of NHAL NHAI had challenged the award with regard to directions for refund of amount hefare the Hon'ble High Court of Delht

Aggrievad by the fAindings of the Tribunal, to the Jimited tssue of requirement of overlay upon every S years, the Company had filed an application under Section 34 of the
Arbitration and Conciliation Act, 19% before Hon'ble High Court of Delhi by chalienging the award to the extent of wrong interpretation of clause 4.3.1 of schedule 1" to CA and
rejection of clatms for retmbursement of cost of overiay Incurred by the company which under given circumstance was not required pending disposal of appeal.

The Honourable Delhi High Court vide Its order dated April 08, 2022 had upheld the Company's contentions and held that the overlay s to be carried out as and when the
roughaess index exceeds 2000 mm/km and rejected the arbitration order which had held that the Company has to carry out overlay irrespective of the condition of the road
every five years. It has further upheld the Company’s claim in respect of the cost incurred on the first major maintenance and directed that the quantification of the daim to be
done by the arbitrator appointed by it. The awards of tribunal on other matters favourable to the Company was further upheld by the High Court,

NHAI has filed an appeal under section 37(1)(<) of the Arbitration and Concillation Act, 199€ against the order of Single Judge of Hon'ble Dethi High Court before the Division
bench of ton'ble Delhi High Court and Court has directsd on July 11, 2022 to maintain status quo of arbitration proceeding Le. no stay on judgement and the matter has not yet
attained finality. The Implication of the favourable order to the Company would have affected the carrying value of Service Concesslon Recetvables by reduction of the outfiows
on overlay cost which would have resulted In significant modification gain to the Company on reversal of those provistons. In view of NHA!'s periticn before the division bench
of Hon'ble Delhi High Court against the order of single judge of Hon'ble Delli High Court. the matter being sub-judice and pending finality and clarity, the Company has not
affected the impact of the order in the financial asset pertaining to the service concession agreement and has carried the provision for overlay cost in the books cansidering that
there would be outflows with regard to the second and third major maintenance (overlay work) for arriving at the financial income and modification gains and has not reversed

the provisions done for overiay works, The tmpact of the modification gain and reversal of provision for overlay cost if any, would be given effect on finality of NHAI's petition
before the division bench of Hon'ble Delhi High Court

i

The Indian Parliament has approved the Code on Social Security, 2020 {'Code’) which may Iimpact the contribution by the Company towards Provident Fund and Grawity. The
effective date from which the Code and its provisions would be applicable is yet to be notified and the rules which would provide the details based on which financial impact can

be determined are yet to be framed. The Company will complete its eﬂlm give appropriate impact, if any, in the financial results following the Coade becoming
effective and the related rules being framed and notified. E D |

6 The Company is engaged primarily in the business of Construction, Qpcnﬂm/ﬂm

] Highmynnd accordingly, there are no separate reporiab« Sgwﬂ‘iﬁ% Q‘ ' md
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GMR POCHANPALLI EXPRESSWAYS LIMITED
CIN - U45200KA2005 PLLO4932T

7 The Company has created Debenture Redemption Reserve (DRR) upte March 31, 2022 Rs$.9,259.44 Lakhs which ts mere than 2684 of outstanding nan-convertible debentures
out of the profits of the company available for payment of dividend for the purpose of redemption of debentures in accordance with the provisions of the Compantes Act. 2013
and Companies (Specification of definitions detatls) Rules, 2014, as amended.

8 The Company's NCD Credit rating is CARE BE-; Stable {Double B Minus; Outlook: Stable) as per CARE Credit Rating Report dated 30.08.2022.

3 Asset cover available, in case of non-convertible debt securities: The listed. redeemable, non-convertible debentures are secured by way of first charge on all the assets of the

Company both mavable and immovable properties, both present and future (Including future anauity receivable) but excluding project assets (unless permitted by National
Highways Authority of India (NHAT) under the Concession agreement).

10 Additional information provided pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure requirements]
Reguiations 2015, amen ded.

Ruyees in Lakhs

- Particulars Quarter ended Half Year ended Year ended |
| No. ToSep37 | 3ojunzz | 308epdl | Susepz | 3osep2i | IiMar-iz
| ¢ Unandited | Unaudited | Unaudited | Upaudited | Audited
! 1 [Debt Equity Ratlo (in times) 0.7 0.98 T1.20 097 120 110
[Debt / Equity Ratio . [(Debl means secured debt + interest acerued on secured debt
| liability portion of preference shares ¢ lease Hability) / (Bquity Share Capiwai plus ather
2quities inchecing debenture redemption reserve and equity component of preference
shares)]] =
Debt Stjwwc Coverage Ratio (In imes) * a7 0.65 092 076 080 0.61

[Dabt Service Coveruge Ratio [DSCR) : (Earnings before Tax + Depreciation + Inrerest on
% \sevured dubts + tnterest on tease linbliity] / {Intereston secured debrs + Interest an lease
'l lablitty + equated redemption ameunt of NCDs and payment of Lease liability during the
|

[

r)}
3 |interest Service Coverage Ratio {in times) * 2.7€ .07 2.75 243 240 189
[Incerest Service Coverage Ratto (ISCR) : (Bornings befere Tox + Depreciotion = interest
on secured debt + intarest on lease liabiiity)/ {Interast on securod debts + interest on
lease Nabiliey)]

‘ Unlisted Outstanding Redeemable Preference Shares 2,951.57 2ETTAL 2,667.06 255197 1,667.06 280551 |
i {44,50,000 8% Redeemable, Non-cumulative and Non-Convertible preference |
& shares of Rs.100 each) :

-

{linlisted Outztanding Redeermable Preference Shores are disclosed enly to the extent of ‘
| Habiity partion of cutstonding preference shares as per Ind AS Fingncial seatemenis]

Capital Redemption Reserve o * ¢ ' 4
Debenture recdemption reserve 925944 9,259.44 9259.4% 325044 §,259.44 9.259.44
Net-worth 17.340.02 16593.10 15,939.53 17340021 1593953 16,188.31
[Net warth represents Equity Share Capital plus othe: equities less Dedentire
Redemption Reserve]

Net profie/{loss] after tax 71444 435.78 861.71 115G.22 1,379.01 1,628.20
Earnings Per Share (EPS) (of Rs.10 such]
{not annualised for quartecs Mhall years) : |
i) Basw 052 032 0.62 0.83 100 118 |
1] Diluted .52 032 0.62 0.83 1.00 118
[ 10 |Carrent ratio (in times) 28 305 2.97 328 297 3.18
i [Current assets/Current llabiiities]

| 1% |Longterm debtr working capital [in times) 0.57 064 .68 057 068
|

%

- oo

w e

0.65
{Long term debt including current maturities of loan term debt + labtiity partion of r

preference shares) / (Current assers-current liabilities+current maturities of loan term

debt)] 1 |
12 |Bad debts to Account recelvable ratio (%] {notannuaiised] - . * !
[Bad debts / average of service concession ossets recelvables]
Current liability ratio (in times) 0.40 0.40 0.41 0.40 4L 039 |
{Current lability / Total tabilities] !
14 |Total debts to total assets (in times) 038 038 042 038 042 041
[(Long term debt including current maturfties afloan term debt and interest accrued }
therean + llability portian of preference shores + current and noa current pertion af lease i
abificy}/Total assets) . 1
15 |Debtors turnover (in times) [not annualised] | 009 0.10 .07 021 023 042
{Revenue from operations / average of service concession assets receivibies]
16 {nventory turnover (in dmes) [not annualised| i 3540 3410 g 78.11 133.84 20404
[Revenue from operations / average inventory] | '
Operating margin (%) 54.48% 4743% 57.47% 50.59% $047% 32.60%|
[(Profit bafore tax + Finance Costs - Dther income] / Revenue from operations] |
18 | Net profit margin (%) | 298% 1896% 35.20% 25.76% 23.84% 15.69%|
[Profit after tax / Total Income]
13 | Paid up Debt Capital/ Outstanding securad Debt (including Interest accrued 2242286 2151097 1691491 2242286 2691491 2469962
thereon)

! [Paid-up debt capital repr L ble #s (secured debt)
k Including acerved interest thereon]

W

1

1

-

i1
*. For the purpose of debt coverage and interest service coverage ratio, IndAS adjustments like liability portion of preference shares and notional unwinding interest on liabllity
portion of preference shares are not considersd.
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11 Following information provided pursuant to Regulation $4(3) of Securities and Exchange Board of India [Listing Obligations and Disclosure requirements] Regulations 2015,

amended,

o Rupees in Lakhs
| S Particulars | Quarter ended Half Year ended Year ended
| e 3 22 F0jun-22_ | 30-Sep-21 | 30-Sep-22 | 30-Sep-21 | 31-Mar-22
S : __Unaudited | Unaudited | Unaudited | Unaudited | Audited
|1 |Asset cover avaliabie in case of secured non-convertible debentures 3.04 153 34 163 T4 |
| {Asset Coverage Ratlo : [{PPE movabie und immuvable + lsans and udvonces given net of |
'l provislons + invesaments » recelvable including interest acerued on term leans and dabt !
| securities (If any) + cash ond cush equivaients + other current and non-Current assets

1
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12 Disdlosure required under Regulation 52(7) and Reguiaticn 52(7A) of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, amended for the quarter

ended September 30, 2022

a) The proceeds ay received on lssue of Non-Convertible Debentures in March 2010 have been fully utilized for the p
b) There was no deviation In the use of praceeds of Non- Convertible Debentures as compared to the objects of the issue.

13 Figures relating to previous quarter / year have been regrouped and rearranged, wherever necessary.

For and on behalf of the Board of Directors of
GMR POCHANPALLI EXPRESSWAYS LIMITED

Rt o enld
B Ve N
Ramadevi Bommidala
Whoie Time Director
DIN: 00575831

Date : October 20, 2022
Place . New Delhi
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Amit Kumar
Chief Financial Officer
Membership no. 500164
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urpose for which these proceeds were raised.



