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Statutory Auditor's Certificate on the Statement of Maintenance of Asset Cover in respect of
debentures aggregating to Rs. 650 Crore (listed non-convertible debt securities)
issued by the Company

1. We are the statutory auditors of the GMR Pochanpalli Expressways Limited (‘the Company’) having
registered office at 25/1,SKIP House, Museum Road, Bangalore - 560025

2. The management of the Company has requested us to issue a certificate with respect to book values of
the assets provided as security in respect of Rated Redeemable Secured Rupee Non-Convertible
Debentures (listed non-convertible debt securities) of the Company as on December 31, 2022 in
terms of requirements of Regulation 54 read with Regulation 56(1)(d) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
("LODR Regulations") and SEBI (Debenture Trustees) Regulations, 1993 as amended ("DT
Regulations") and SEBI circular SEBI/ HO/ MIRSD_CRADT/ CIR/ P/2022/67 dated May 19, 2022 and

other applicable circulars, as per respective information memorandum (IM") and Debenture Trust
Deeds, as amended.

Management’s Responsibility for the statement

3. The Compliance with the LODR Regulations, DT Regulations, SEBI Circular SEBI/HO/MIRSD/
MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 and other applicable circulars, as per respective
information memorandum (‘IM’) and Debenture Trust Deeds, as amended and calculation of asset
cover as given in the Attached Annexure - A is the responsibility of the Company’s management. This
responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the information and computations and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

Our Responsibility

4. We have reviewed all the documents provided to us by the management of the Company related to
this certificate and it is our responsibility is to certify the book values of the assets provided as
security in respect of listed non-convertible debt securities of the Company as on December 31, 2022
based on the unaudited financial results as prepared and certified by the management of the company
in accordance with Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 (as amended) as specified in SEBI Circular No. SEBI/HO/MIRSD/MIRSD_
CRADT/CIR/P/2022/67 dated May 19, 2022.

5. We have carried out the following procedures for providing reasonable assurance;
a. Checked the Debenture Trust Deed dated June 18,2010, as amended.
b. Read the unaudited financial statement for the period ended December 31, 2022.
c. Read the SEBI Circular SEBI/HO/MIRSD/MIRSD_CRADT/ CIR/P/2022/67dated May 19, 2022.
d. Verified the arithmetic accuracy of calculation of ratio mentioned in the accompanying statement
under Annexure - A
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6.  The unaudited financial results referred to in paragraph 4 above, have been reviewed by us on which

Reports and Certificates for Special Purposes (Revised 2016) issued by the Institute of Chartered
Accountants of India. The Guidance Note requires that we comply with the ethical requirements of the
Code of Ethics issued by the Institute of Chartered Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements. 4

Conclusion

9. Based on our examination as above, and the information and explanations given to us by the

financial results for the period ended December 31, 2022 as prepared and certified by the
management of the company in accordance with Section 133 of the Act read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 (as amended):

a) The financial information stated below are extracted from information memorandum/offer
document and under Debenture Trust Deeds, as amended with regard to Rated Redeemable
Secured Rupee Non-Convertible Debentures (listed non-convertible debt securities) of the
Company:
ISIN Series/ Private Placement/ Secured/ Sanctioned Amount
Tranche Public Issue Unsecured / Issue Size
INE808H07010 9.38 NCD Private Placement Secured Rs.65,000 Lakhs
150T26
FVRS10LAC
LOA
UPTO20JU10

Balance outstanding amount of Rated Redeemable Secured Rupee Non-Convertible Debentures
as on December 31, 2022, extracted from the unaudited financial results for the period ended
December 31, 2022 is Rs.19,735.68 Lakhs (including interest accrued thereon).

b) The Book values of the assets provided as security in respect of listed non-convertible debt

securities of the company, extracted from the unaudited financial results for the period ended
December 31, 2022 are as under:
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Particulars Amount Rs. in Lakhs
a. Property Plant & Equipment (Fixed assets) - movable/immovable 57.22
Property etc,

b. Loans /advances given (net of provisions, NPAs and sell down 27,205.43

ortfolio), Debt Securities, other credit extended etc,

¢. Receivables including interest accrued on Term loan/ Debt Securities, 23,078.73
loan to etc.

d. Cash and cash equivalents and other bank balances 2,696.36
e. Other current/ non-current assets (excluding prepaid expenses) 12,228.04
Total 65,265.78

The above information provided based on unaudited financial results for the period ended

December 31, 2022 as prepared and certified by the management of the company and we have
not performed an audit.

¢) The asset cover provided by the Company is 3.31 times of the amount borrowed through non-
convertible debentures including interest accrued thereon, calculated using the formulas
provided under clause 4 of the SEBI Circular No. SEBI/HO/MIRSD/M]RSD_CRADT/
CIR/P/2022/67 dated May 19, 2022, based on unaudited financial results of the Company as on
December 31, 2022, as mentioned in the accompanying statement in Annexure - A which is in
accordance with the terms of issue.

Restrictions on Use

10.  This Certificate has been issued at the request of the Company solely for the purpose of submission by
the Company to stock Exchange(s) and should not be used for any other purpose or by any person
other than the Company and its Debenture Trustee(s) in the matter of Debentures issued by the
Company. Accordingly, we, Chaturvedi & Shah LLP, do not accept or assume any liability or duty of
care to any other person to whom this certificate is shown or into whose hands it may come save
where expressly agreed by our prior consent in writing.

For CHATURVEDI & SHAH LLP
Chartered Accountants
Firm Registration Number: 101720W / W100355

{20\ hod e

LalitK Mhalsekar

Partner
Membership No. 103418

Place: Mumbai
Date: January 19, 2023
Enclosure:

1. Annexure - A “Details of Security Cover” in respect of Rated Redeemable Secured Rupee Non-
Convertible Debentures issued by the Company, prepared based on the unaudited financial results
for the quarter ending December 31, 2022, as specified in SEBI Circular No.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022.

UDIN' 23102418 B4XY6P7067
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GMR POCHANPALLI EXPRESSWAYS LIMITED Annexure - A
Details of Security Cover in respect of Rated Redeemable Secured Rupee Non Convertible Debentures issued by the Company, prepared based on the unaudited Gnancial

results for the quarter ending December 31, 2022, as specified in SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 Rupees in Lakhs
| Column A Column B | Column € Column I | Column E Column F LColumn & Lolumn H Column | Column] | Column K| ColumnL | Column ™| ColumnN | Column 0
Particulars P L Pari Passu Asgser not Elimination | Total { Cto lated y those i ed by thi
n of the Charge Charge Charge Charge Charge offered as H)
Assets 08 [oht for which | Dther Socared | Debtfor | AssetsShared by| Other assetson | SEUHY  [Debr amount Market | Carrying book| Market | Carrying value | Total value
which this | 1y certificate Debt which this| Pari Passu debt | which there is considersd valuefor | value for Value | bookvaluefor | = K+L+M+
certificate | is peing issued certificate | holder {includs | parri passu more than Assets exclusive parri pari passu N)
velate isbeing | debt for which charge [ once { due to charged |charged assets| pnssu | charge assets
issued | thi: is ] on where market | charge | where market
issuedd and other covered in parrl passu exclusive | value is not assets walue s not
debt with parri cofumn F ] charge assElE b ble or
pasu charge appleabie
Book Value Book Value | Yes) No Book Value Book Value Relating te Columia F
ASSETS
Property, plant and equipment Rofer Note 572 5722 5722
Capital Work in progress mir. 1 below|
Right of use Assets 28,62 6
Goodwill -
Intangible assets 1528 1528
Intangible Assets unader development
Investments
lLoans
Inventories 1246 1246 12.46 1246
Trade Receivable . :
Cashand cash equivalenks S AHRES A4H.25 IR
k balances other than Cash and cosh 124811 2IHELL 22011 240,11
S A0 T4 18322 6 6L 96 2A489.74 2 A99.74
65.265.78 - - E : 22712 - |e6g9250 - | esges7e| - 6520578 |
LIABILITIES
Dbt Secorty o which this security pertains | Reter Note 19,735.68 Na FLRELYT 19,735.64 1973568
Other Debt sharlng pori-passu change with | M- 2 belaw -
albove deht
Crther Dbt Moz ra be fillel B ZATBAG FRLHAG
Sub ordinated Debt
Haorrowings
Hank
I3ebt Sevurities
Oithers
Trade payahble 117380 117300
Lease liabilities 33430 33439
Pruwisions 1245984 12489414
Others 199481 199481 -
Total 19.735.68 - - - . 19,021.30 - 75698 - 19.735.68 - - 19,735.68
Exculsive security cover ratio 331 [ Pari-Passu Security cover Ratio - | Cover on Book Value 331
| Cover on Market value - |
Mate:
1. Asset cover availalde, in case ol tible debt ities: The listed, red ohil dik ave secuped by way af firse charge o all the assers of the Company bath movalbde und inmeovable propertles, both prosent and fatuee {nelading
Fukure annuity recelvable) but excluding project ageets unless permitted by National Highways Authority of ladia (NHAL} under the Concession sgresasnt ).
2, Dbt Security to which this security Secured Red bile Mo Dehentures incliding interest accrued hut ant due thercan,
. Culeulation uf Security Cover Ruties: Forand on behalf of the Board of Directors of
a) Exclusive Sscurity Cover = Valie of assets lusive charge divided by ling value of carr ding debs + intorest accrued GMR Pochanpalli Expressways Limited
b Pari-passu securlty cover = Value of assets having pari-passy charge divided by Outstanding value of correspond ing debt + interest acerued i
4, The Company has not made any valuation of its assets as po such assets ire available which require morket valuation, k 5 lﬂcu—rr 5 xc\ L]
Ramadevi Bommidala
Place : New Dehli Whole Time Director
Date : January 19, 2023 DIN: 00575031




