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L Cover n respect of

Statutory Auditor's Certificate on the Statement ol Malntenance of Asse
securities)

debentures aggregating to Rs. 650 Crore (Hsted non-convertihle debt
Issued by the Company

U Weare the statutory auditors of the GMR Pochanpalll Expressways Limited (‘the Company’) having
registered office at 25/1,SKIP House, Museum Road, Bangalore - 560025

The management of the Company has requested us o issue a certificate with respect to hook values of
the assets provided as secunity in respect of Rated Redecmable Secured Rupee Non (.onvertible
Debentures (hsted non-convertible debt securities) of the Company as on March 31, 2024 1n terms of
requirements of Regulation 54 read with Regulation 56(1)(d) of Securties and Exchange Board of
Incha (Listing Obhigations and Disclosure Requirements) Regulations, 2015 as amended ("LODR
Regulations™) and SEBI (Debenture Trustees) Regulations, 1993 as amended ("DT Regulations ) and
SEBI circular No. Slil!l/llO/l)l)lIS-I’()DI/I’/CIR/2023/10‘) dated March 31,2023 and other apphcanie
circulars, as per respective information memorandum ('IM’) and Debenture Trust Deeds, as amended

o

Management's Responsibility for the statement

3 The Compliance with the LODR Regulations, DT Regulations, SEBI Circular No SEBI/HO/DDHS
PoD1/P/CIR/2023/109 dated March 31, 2023 and other apphicable circulars, as per respecive
mformation memorandum (‘IM) and Debenture Trust Deeds, as amended and calculation of asset
cover as given 1n the Attached Annexure - Ais the responsibility of the Company's management. This
responsibility includes the design, implemenlation and maintenance of internal control relevant to
the preparation and presentation of the information and computations and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

Qur Responsibility

4. We have reviewed all the documents provided to us by the management of the Company related to
this certificate and it 1s our responsibility is to certify the book values of the assets provided as
security in respect of listed non-convertible debt securities of the Company as on March 31, 2024
based on the audited standalone financial statements as prepared by the management of the company
in accordance with Section 133 of the Act read with Rule 3 of the Companies (Indran Accounting
Standards) Rules, 2015 (as amended) as specified i SEBI Circular No  SEBI/HO/DDHS-

PoD1/P/CIR/2023/109 dated March 31,2023.

5 We have carried out the following procedures for providing reasonable assurance;
a. Checked the Debenture Trust Deed dated June 18,2010, as amended,
b. Read the audited financial statement for the year ended March 31, 2024
¢. Read the SEBI Circular No. SF.UI/Il()/l)l)llS-PoJ)l/P/CIR/ZO'Z'J/IO‘J dated March 31,2023
d. Verified the arithmetic accuracy of calculation of ratio mentioned in the accompanying statement

under Annexure - A
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6. The audited standalone finangjal statements referred (o In paragraph 4 ahove, have heen auBRed by
us on which, we have issued unmodified audit report dated April 29, 2024 The said audited
S.landnlnno linancial statements have been considered and approved hy the Board of Directors of the
Company in ther meetng held on April 29, 2024, which is pending approval of the sharcholders at
the Annual General Meeting. Our audit was conducted in accordance with the Standards on Auditing
specified under section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance aboul whether the
financial statements are free of material misstatement,

l

7 We have conducted our Examination of the certificate in accordance with the Guidance Note on
Reports and Certificates for Special Purposes (Revisced 2016) issucd by the Institute of Chartered
Accountants of India. The Guidance Note requires that we comply with the ethical requirements of the
Code of Ethics issued by the Institute of Chartered Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Contral for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements

Conclusion

9. Based on our examination as above, and the information and explanations given to us by the
Company's management, we certify that the following information and accompanying statement
under Annexure - A, read together with explanatory notes thereon is derived from the audited
standalone financial statements for the year ended March 31, 2024 as prepared by the management
of the company in accordance with Section 133 of the Act read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 (as amended):

a) The financial information stated below are extracted from information memorandum/offer
document and under Debenture Trust Deeds, as amended with regard 1o Rated Redeemable
Secured Rupee Non-Convertible Debentures (listed non-convertible debt securities) of the

Company: I a—
CISIN Series/ | Private Placement/ : Sccured/ Sanctioned
Tranche ’ Public Issue [ Unsecured Amount / Issue
f | Size
[ INEBOBH07010 | 938NCD  Private Placement ‘ Secured | Rs.65,000 Lakhs
‘ 150726 ; ‘
| FVRS10LAC | |
{ LOA ‘ 1 |
| UPTO20]U10 | l 1 |

—— ———— ]

Balance outstanding amount of Rated Redeemable Secured Rupee Non-Converuible Debentures
as on March 31, 2024, extracted from the audited standalone financial statements for the year
ended March 31,2024 15 Rs.15,432.66 Lakhs (including interest acerued therean)

b) The Book values of the assets provided as security in respect of listed non-convertible debt
securities of the company, extracted from the audited standalone financial statements for the
year ended March 31, 2024 are as under:
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© Amount R Wk

&1 quipment (T ixed assels) movahle /immavable 72 735
.’-\li\-\!\u‘\ RIVen (ner of provisions. NPAs and sell down | 26914 01
portfoiio), Debt Secunties other credit extended et
> Xt ucu

¢ Recewables meluding interest accrued on Term loan/ Debt Secur

0an to elg

a Cash and cash ¢,

. € Other currem

TR 19819 5 4

Juivalents and other bank balances

6.049 50
non current assets (excluding prepaid expenses) 1L
Total - e
The above information provide

d based on audited standalone financial statements (¢

cnded March 31, 2024 as prepared by the management of the company

ir the yrar
) The asset cover provided by the Company 1s 416 umes of the amount borrowed through nr
converuble debentures including interest accrued thereon, calculated using the formuias
provided under clause 4 of the SEBI Circular No SEBI/HO/DDHS-PoD1/P/CIR/2023/109 dated
March 31, 2023, based on audited standalone financial statements of the Company as on March
31, 2024, as mentioned in the accompanying statement in Annexure - A which is in accordance
with the terms of issue.

Restrictions on Use

10 This Certificate has been 1ssued at the reque

the Company to stock Exchange(s) and sh
other than the Company and its Debent
Company. Accordingly, we,

stof the Company solely for the purpose of submission by
ould not be used for any other purpose or by any person
ure Trustee(s) in the matter of Debentures issued by lhc.
Chaturvedi & Shah LLP, do not accept or assume any lhiabihty or duty of
care to any other person to whom this certificate 1s shown or into whose hands it may come save
where expressly agreed by our prior consent in wriling

For CHATURVEDI & SHAH LLP

Chartered Accountants
Firm Registration Number: 101720W / W100355

PO o

Lalit R Mhalsekar
Partner
Membership No. 103418

UDIN: 24103418BKCRPQ9768

Place: Mumbai SSET
Date: April 29, 2024

Em:llosuil;&t:nexure - A "Details of Security Cover” in respect of Rated Redeemable Secured Rupee Non-
" Convertible Debentures issued by the Company, prepared based on the audited standalone flinancial

statements for the year ending March 31, 2024, as speafied in SEBI Circular No. SEBI/HO/DDUS
PoD1/P/CIR/2023/109 dated March 31, 2023.
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